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NGAMZED June?"

October 17, 2024

CALL AND NOTICE OF A REGULAR MEETING
OF THE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

NOTICE is hereby given that a regular meeting of the Burbank-Glendale-Pasadena
Airport Authority will be held on Monday, October 21, 2024, at 9:00 a.m., in the Airport
Skyroom of Hollywood Burbank Airport, 2627 N. Hollywood Way, Burbank, California
91505.

In addition to attending the meeting in person, members of the public may observe the
meeting telephonically and may offer comment in real time through the following
number:

Dial in: (818) 862-3332

Bim Wwam

Terri Williams, Board Secretary
Burbank-Glendale-Pasadena Airport Authority

2627 N. Hollywood Way e Burbank, California 91505 e (818)840-8840 e Fax: (818)848-1173



BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
Regular Meeting of October 21, 2024
9.00 A.M.

The public comment period is the opportunity for members of the public to address the
Commission on agenda items and on airport-related non-agenda matters that are within
the Commission’s subject matter jurisdiction. At the discretion of the presiding officer,
public comment on an agenda item may be presented when that item is reached.

v Vv wVw

Members in-person attendance or participation at meeting of the Commission is allowed,
members of the public are requested to observe the following rules of decorum:

o Turn off cellular telephones and pagers.

e  Refrain from disorderly or boisterous conduct, including loud, threatening,
profane, or abusive language, clapping, whistling, stamping, or other acts that
disrupt or otherwise render unfeasible the orderly conduct of the meeting.

o Ifyou desire to address the Commission during the public comment period, fill
out a speaker request card and present it to the Board Secretary.

o Confine remarks to agenda items or to airport-related non-agenda matters that
are within the Commission’s subject matter jurisdiction.

o Limit comments to three minutes or to such other period of time as may be
specified by the presiding officer.

vVew
The following activities are prohibited:

e Allocation of speaker time to another person.
o Video presentations requiring use of Authority equipment.

v Vv w

Any disclosable public records related to an open session item on a regular meeting
agenda and distributed by the Authority to the Commission less than 72 hours prior to
that meeting are available for public inspection at Hollywood Burbank Airport (2627 N.

Hollywood Way, Burbank) in the administrative office during normal business hours.
vVew

In accordance with the Americans with Disabilities Act of 1990, if you require a
disability-related modification or accommodation to attend or participate in this meeting,
including auxiliary aids or services, please call the Board Secretary at (818) 840-8840 at
least 48 hours prior to the meeting.
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AGENDA
Monday, October 21, 2024

1. ROLL CALL

2. PLEDGE OF ALLEGIANCE

3. APPROVAL OF AGENDA

4. PUBLIC COMMENT (Public comment will be limited to a total of 20 minutes at the
beginning of the meeting and will continue at the conclusion of the meeting, if necessary.
Comments are limited to 3 minutes each, and the Authority President may limit this time
if reasonable under the circumstances.)

5. CONSENT CALENDAR (Includes Minutes. Items on the Consent Calendar are
generally routine in nature and may be acted upon by one motion unless removed for

separate consideration.)

a. Committee Minutes
(For Note and File)

1) Finance and Administration Committee
(i) September 16, 2024 [See page 1]

2) Legal, Government and Environmental Affairs Committee

(i) September 16, 2024 [See page 3]
b. Commission Minutes
(For Approval)
1) October 7, 2024 [See page 5]

c. Treasurer's Report
1) June 2024 [See page 10]
6. ITEMS FOR COMMISSION INFORMATION

a. Regional Intermodal Transportation Center (“RITC)
Art in Public Places Update

7. CLOSED SESSION

a. PUBLIC EMPLOYEE APPOINTMENT
(California Government Code Section 54957(b))
Title: Executive Director

b. CONFERENCE WITH LEGAL COUNSEL — ANTICIPATED LITIGATION
Initiation of Litigation (California Government Code Section 54956.9(d)(4)):
1 potential case

AGENDA\COMMISSION\10-21-2024



10.

11.

12.

PULLED FROM CONSENT CALENDAR

EXECUTIVE DIRECTOR COMMENTS

COMMISSIONER COMMENTS

(Commissioners may make a brief announcement, make a brief report on
their activities, and request an agenda item for future meetings.)

PUBLIC COMMENT

ADJOURNMENT

AGENDA\COMMISSION\10-21-2024



COMMISSION NEWSLETTER

Monday, October 21, 2024
[Regarding agenda items]
5. CONSENT CALENDAR

(Consent Calendar items may be enacted by one motion. There will be no
Separate discussion on these items unless a Commissioner so requests, in which
event the item will be removed from the Consent Calendar and considered in its
normal sequence on the agenda.)

a. COMMITTEE MINUTES. Approved minutes of the Finance and Administration
Committee meeting of September 16, 2024; and the Legal, Government and
Environmental Affairs Committee meeting of September 16, 2024, are included in
the agenda packet for information purposes.

b. COMMISSION MINUTES. A draft copy of the minutes of the Commission regular
meeting of October 7, 2024, is included in the agenda packet for Commission
review and approval.

c. TREASURER’S REPORT. The Treasurer’s Report for June 2024 is included in
the agenda packet. At its meeting on September 16, 2024, the Finance and
Administration Committee voted (2-0, 1 absent) to recommend that the
Commission note and file this report.

6. ITEMS FOR COMMISSION INFORMATION
a. REGIONAL INTERMODAL TRANSPORTATION CENTER (“RITC”) ART IN

PUBLIC PLACES UPDATE. No staff report attached. Staff will update the
Commission on the progress of the RITC Art in Public Places project.



5.a.1)(i)
Approved on October 7, 2024

MINUTES OF THE REGULAR MEETING OF THE
FINANCE AND ADMINISTRATION COMMITTEE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

MONDAY, SEPTEMBER 16, 2024

A regular meeting of the Finance and Administration Committee was called to order this date in
the Airport Skyroom, 2627 N. Hollywood Way, Burbank, California, at 11:16 p.m., by

Commissioner Wilson.

1. ROLL CALL
Present:

Absent:

Also Present:

2. Staff Announcement: AB 23

3. Approval of Agenda

Motion

Motion Approved

4. Public Comment

5. Approval of Minutes

a. August 19, 2024

Motion

Motion Approved

MINUTES\FINANCE\9-16-2024

Commissioners Wilson, Ovrom and Quintero
None

Staff: John Hatanaka, Senior Deputy Executive Director;
Kathy David, Deputy Executive Director, Finance and
Administration; David Kwon, Director, Financial Services

Also Present: David Bullock, Partner, Macias Gini &
O’Connell LLP, John Waller, Manager, Macias, Gini &
O’Connell

The Senior Deputy Executive Director announced that, as
a result of the convening of this meeting of the Finance
and Administration Committee, each Committee member
in attendance is entitled to receive and shall be provided
$200.

The agenda was approved as presented.

Commissioner Ovrom moved approval; seconded by
Commissioner Quintero.

The motion was approved (3—0).

There were no public comments.

A draft copy of the minutes of the meeting of August 19,
2024, were included in the agenda packet for review and
approval.

Commissioner Ovrom moved approval of the minutes;
seconded by Commissioner Quintero.

The minutes were unanimously approved (3-0).



6. Items For Information

a. Auditor’s Required Communi-
cation — FY 2024 Audit

Motion

Motion Approved

b. Notification of Sale of
Investment

c. Committee Pending Items

7. Adjournment

MINUTES\FINANCE\9-16-2024

Staff introduced David Bullock, Partner, Macias Gini &
O’Connell, and his colleague John Waller, who presented to
the Committee an Auditor communications letter from the
Authority’s auditor, Macias Gini & O’Connell LLP for
recommendation to the Commission that it note and file
this letter. The letter outlines its audit responsibilities, and
planned scope and timing of the FY 2024 audits

Staff requested that the Committee move to note and file
the communication.

The motion was approved to note and file this communication.

Under the Authority’s adopted Investment Policy,
investments with credit ratings that fall below the
minimum rating level of “A” or its equivalent, may be
divested. After consulting with the Authority’s Investment
Advisor, Columbia Management Investment Advisors
LLC, Staff informed the Committee of its intention to
instruct CMIA to sell one of the Authority’s investments
which fell below the required rating.

Staff discussed future items to be presented to the
Committee.

There being no further business to discuss, the meeting was
adjourned at 11:31 a.m.



5.a.2)(i)
Approved on October 7, 2024

MINUTES OF THE REGULAR MEETING OF THE
LEGAL, GOVERNMENT AND ENVIRONMENTAL AFFAIRS COMMITTEE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

SEPTEMBER 16, 2024

A regular meeting of the Legal, Government and Environmental Affairs Committee was called to
order on this date in the Burbank Room, 2627 N. Hollywood Way, Burbank, California, at 8:30 a.m.,

by Commissioner Gabel-Luddy.
1. ROLL CALL

Present:

Absent:

Also Present:

2. Approval of Agenda

3. Public Comment
4. Approval of Minutes

a. August 19, 2024

5. Items for Approval

a. Professional Services Agreement
Trifiletti Consulting, Inc.

MINUTES\LEGAL\9-16-2024

Commissioners Gabel-Luddy, Najarian and
Williams

None

Staff: Frank Miller, Executive Director;

Maggie Martinez, Director, Noise and
Environmental Affairs; Pamela Marcello,

Senior Director, Government and Public Affairs;
Aaron Galinis, Senior Airport Planner

Tami McCrossen-Orr, Trifiletti Consulting, Inc.

Terence R. Boga, Airport Authority Counsel,
(via teleconference) Richards, Watson, Gershon

Commissioner Williams moved approval of the
agenda, seconded by Commissioner Najarian.
The agenda was approved (3-0).

There were no public comments.

Commissioner Williams moved approval

of the August 19, 2024 Committee meeting
minutes, seconded by Commissioner Najarian.
There being no objection, the motion was
approved (3-0).

Commissioner Williams recused herself from
Item 5.a., Iltems for Approval at 8:32 a.m., returning
at 8:37 a.m. after the presentation and vote.

Staff sought a Committee recommendation to the
Commission for approval of a proposed Professional
Services Agreement with Trifiletti Consulting Inc. to



Motion

Motion Approved

b. Assignment of Legislative
Representation Service Contract

Motion

Motion Approved
6. Items for Information

a. Committee Pending Iltems

7. Adjournment

MINUTES\LEGAL\9-16-2024

continue providing environmental consulting services
in support of the Authority’s Memorandum of
Understanding with the South Coast Air Quality
Management District and the implementation of

the Airport’s voluntary measures identified in the

Air Quality Improvement Plan. The proposed
Agreement is for the period from November 1, 2024,
through October 31, 2025.

Commissioner Najarian motioned for approval,
Seconded by Commissioner Gabel-Luddy.

The motion was approved (2-0, 1 abstention).

Staff sought a Committee recommendation to

the Commission for approval of an Assignment

of Professional Services Agreement to transfer

the Authority’s legislative representation service
contract from Renne Public Law Group to California
Public Policy Group. Subject to the recommendation
of the Commiittee, this item was also placed on

the Commission’s agenda for its consideration at

its meeting immediately following the Committee’s
meeting.

Commissioner Williams motioned for approval,
Seconded by Commissioner Najarian.

The motion was approved (3-0).

Staff updated the Committee on future pending
Items.

There being no further business, the meeting
was adjourned at 8:46 a.m.



5.b.1)

Subject to approval

MINUTES OF THE REGULAR MEETING OF THE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

MONDAY, OCTOBER 7, 2024

A regular meeting of the Burbank-Glendale-Pasadena Airport Authority was called to order this
date in the Airport Skyroom, 2627 N. Hollywood Way, Burbank, California, at 9:02 a.m., by

President Najarian.

1. ROLL CALL

Present:

Absent:

Also Present:

2. PLEDGE OF ALLEGIANCE

3. APPROVAL OF AGENDA

MOTION

MOTION APPROVED

MINUTES\COMMISSION\10-7-2024

Commissioners Najarian, Talamantes,
Hampton, Quintero, Ovrom, Williams,
Gabel-Luddy and Wilson

Commissioner Asatryan

Staff: Frank Miller, Executive Director;

John Hatanaka, Senior Deputy Executive
Director; Patrick Lammerding, Executive
Deputy Director, Planning and Development
Also Present:

Perry Martin, Senior Program Manager,
Jacobs Program Management Co.;

Commissioner Najarian led the Pledge of
Allegiance.

The agenda was approved as presented.
Commissioner Wilson moved approval of the
agenda; seconded by Commissioner

Quintero.

The motion was approved (8-0, 1 absent).

AYES: Najarian, Talamantes, Hampton,
Quintero, Ovrom, Williams,
Gabel-Luddy and Wilson

NOES: None

ABSENT: Commissioner Asatryan



4. PUBLIC COMMENT
(Public comment will be limited to a total of 20 minutes at the beginning of the
meeting and will continue at the conclusion of the meeting, if necessary.
Comments are limited to 3 minutes each, and the Authority President may limit this
time if reasonable under the circumstances.)

Justin, Studio City; Susan, Studio City

5. CONSENT CALENDAR
(Includes Minutes. Items on the Consent Calendar are generally routine in nature
and may be acted upon by one motion unless removed for separate consideration.)

a. Committee Minutes (For Note and File)
1) Executive Committee

(i) September 4, 2024 Approved minutes of the September 4, 2024,
Executive Committee meeting were included
in the agenda packet for information purposes.

2) Finance and Administration Committee

(i) August 19, 2024 Approved minutes of the August 19, 2024,
Finance and Administration Committee
meeting were included in the agenda packet
for information purposes.

3) Legal, Government and Environmental Affairs Committee

(i) August 19, 2024 Approved minutes of the August 19, 2024,
Legal, Government and Environmental Affairs
Committee meeting were included in the
agenda packet for information purposes.

b. Commission Minutes (For Approval)

1) September 16, 2024 A copy of the draft minutes of the September
16, 2024, Commission meeting were included
in the agenda packet for review and approval.

c. Auditor’s Required At its meeting on September 16, 2024, the
Communications — The FY 2024 Finance and Administration Committee viewed
Audits the Auditor Required Communication

documents which outlined its audit
responsibilities and planned scope and timing
of the FY 2024 audits. The Committee voted
unanimously (3—0) to recommend that this
communication be submitted to the
Commission for note and file.

MINUTES\COMMISSION\10-7-2024



d. Professional Services Agreement
Trifiletti Consulting, Inc.

MOTION

MOTION APPROVED

6. ITEMS FOR COMMISSION APPROVAL

a. Approval of Aid-in-Construction
Payment Deposits — Replacement
Passenger Terminal Project

MOTION

MOTION APPROVED

MINUTES\COMMISSION\10-7-2024

At its meeting on September 16, 2024, the
Legal, Government and Environmental Affairs
Committee, voted (2-0, 1 absent) to
recommend that the Commission approve a
Professional Services Agreement with Trifiletti
Consulting, Inc., to continue providing
environmental consulting services in support
of the Authority’s Memorandum of
Understanding with South Coast Air Quality
Management District and implementing the
Airport’s voluntary measures identified in the
Air Quality Improvement Plan. This
Agreement is for the period November 1, 2024
to October 31, 2025.

Commissioner Ovrom moved approval of the
Consent Calendar; seconded by
Commissioner Quintero.

The motion was approved (8-0, 1 absent)

AYES: Williams, Najarian, Talamantes,
Quintero, Hampton, Ovrom,
Gabel-Luddy and Wilson

NOES: None

ABSENT: Commissioner Asatryan

At its meeting on October 2, 2024, the
Executive Committee voted (2-0, 1 absent) to
recommend that the Commission approve two
Aid-in-Construction deposit requests, from the
City of Burbank: 1. $3,228,200 for Phase 2
(17 MVA Temporary Terminal Power) sub-
structure installation including labor and
materials, conduits, manholes and pull boxes;
and 2. $7,110,070 for Phase 2 (Temporary
Terminal Power) 12kV Distribution installation
including labor, balance of material, pad
mount switches and partial 12kV conversion of
the Clybourn substation.

Commissioner Wilson moved approval ;
seconded by Commissioner Williams .

The motion was approved (8-0, 1 absent)

AYES: Williams, Najarian, Talamantes,
Quintero, Hampton, Ovrom,

Gabel-Luddy and Wilson



The next two items were presented together.

b. Tree and Landscaping Guaranty —
Replacement Passenger Terminal
Project

c. Avion Burbank Retaining Wall
Finish — Replacement Passenger
Terminal Project

MOTION

MOTION APPROVED

MINUTES\COMMISSION\10-7-2024

NOES: None

ABSENT: Commissioner Asatryan

At its meeting on October 2, 2024, the
Executive Committee voted (2-0, 1 absent) to
recommend that the Commission approve the
attached Tree Canopy and Landscaping
Guaranty for the benefit of Burbank Industrial
Investors Il, owner of the development known
as Avion Burbank.

At its meeting on October 2, 2024, the
Executive Committee voted (2-0, 1 absent) to
recommend that the Commission approve a
proposed finish for the retaining wall at the
Avion Burbank property line in the amount of
$2,400,000. This finish is to maintain the
aesthetics that Avion previously installed on
their property which was destroyed by the
construction of the retaining wall and electrical
vault.

Commissioner Wilson moved approval for
Item 6.b. subject to Staff getting more
estimates and, if those estimates are above
$500,000, returning to the Commission for
approval; seconded by Commissioner Wilson.

Item 6.c. was also moved by Commissioner
Wilson subject to Staff getting additional
quotes and looking at value engineering for
the wall veneer; seconded by Commissioner
Hampton.

The motion was approved (8-0, 1 absent).

AYES: Williams, Najarian, Talamantes,
Quintero, Hampton, Ovrom,
Gabel-Luddy and Wilson

NOES: None

ABSENT: Commissioner Asatryan



7. ITEMS FOR COMMISSION INFORMATION

a. Replacement Passenger Terminal
Project Construction Update

8. CLOSED SESSION

Staff updated the Commission on the progress
of construction of the Replacement Passenger
Terminal.

a. CONFERENCE WITH LEGAL COUNSEL - ANTICIPATED LITIGATION
Initiation of Litigation (California Government Code Section 54956.9(d)(4)

1 Potential Case

b. PUBLIC EMPLOYEE PERFORMANCE EVALUATION
(California Government Code Section 54957(b))

Title: Executive Director

Meeting reconvened to Open
Session

Closed Session Report

The meeting was reconvened to Open
Session at 10:06 a.m. with 7 Commissioners
present.

There was nothing to report from Closed
Session.

9. ITEMS PULLED FROM CONSENT CALENDAR

There were no items pulled from the Consent Calendar.

10. EXECUTIVE DIRECTOR COMMENTS
There were no comments.

11. COMMISSIONER COMMENTS
(Commissioners may make a
brief announcement, report on
their activities, and request
an agenda item for a future meeting.)

12. PUBLIC COMMENT

13. ADJOURNMENT

Commissioners Wilson and Gabel-Luddy
mentioned that they will each be unavailable
to attend the next scheduled Commission
meeting.

Commissioner Najarian reiterated comments
previously made by Commissioner Ovrom
regarding the agendizing of Executive Director
comments and how it will be addressed in the
future.

There were no further public comments.

The meeting was adjourned by President
Najarian at 11:08 a.m.

Ara Najarian, President

Tyron Hampton, Secretary

Date
MINUTES\COMMISSION\10-7-2024

Date
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October 21, 2024

Burbank-Glendale-Pasadena Airport Authority
2627 Hollywood Way
Burbank, CA 91505

Dear Commissioners:

The attached report, covering the month of June 2024, fulfills the legal
requirements of the California Code and our Investment Policy. Based on projected
income and expenses, as well as investment liquidity, there will be sufficient funds
available to meet the needs of the Airport Authority for the six month period
following the date of the attached report.

Sincerely,

[To be signed]

Tyron Hampton
Treasurer

Attachments

2627 N. Hollywood Way e Burbank, California 91505 e (818) 840-8840 e Fax: (818)848-1173
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
MONTH AND TWELVE MONTHS ENDED JUNE 30, 2024 & 2023

General Comments

The Schedule of Cash Receipts and Disbursements ("Schedule") represents the cash basis activity for the month
and fiscal year-to-date ("FYTD") compared to the allocation of the annual adopted budget.

The Schedule consists of two sections: Operating Activity and Facility Improvement Transactions.

Receipts are shown as positive amounts and disbursements as negative amounts. Favorable budget variances
are shown as positive amounts and unfavorable variances as negative amounts. Because this Schedule is on a
cash basis, cash timing differences may contribute to budget variances.

The Operating Activity receipts include charges for services (parking, landing fees and concessions), tenant
rents, fuel flowage fees, other revenues and investment receipts. The Operating Activity disbursements include
costs of services, materials, contracts, personnel and debt service.

Facility Improvement Transactions represent the activity for the Authority's capital program, which consists of
Other Facility Improvement Program Projects and the Noise Mitigation Program.

FY 2024 Replacement Passenger Terminal ("RPT") Project expenditures are primarily funded through the Bipartisan
Infrastructure Law grants, FAA-approved use of Passenger Facility Charge ("PFC") fees, and proceeds from the
May issuance of the 2024 Revenue Bonds.

The FY 2024 Non-RPT Capital Program expenditures are primarily funded through the following sources:
— FAA-approved PFC program receipts/reserves;

— Grants; and

— Operating Revenues

The notes below provide additional information regarding the performance results detailed in the "Schedule of
Cash Receipts and Disbursements."

A Supplemental Schedule of Cash Receipts and Disbursements reflecting the activities related to the 2012
Bond debt service for the Regional Intermodal Transportation Center / Consolidated Rental Car Facility is also presented.

FY 2024 projected operational activity has been based essentially flat to FY 2023 levels. The Authority's Adopted FY 2024
budget is based on the following quarterly activity assumptions to reflect seasonal fluctuations:

- Q1 (July - September): 1,620,000 (represents 27% of total)

- Q2 (October - December): 1,560,000 (represents 26% of total)

- Q3 (January - March): 1,200,000 (represents 20% of total)

- Q4 (April - June): 1,620,000 (represents 27% of total)

Passengers increased by 4.08% fiscal year-end when compared to the same period in FY 2023, and favorable to the
budget assumption by 3.62%. Overall financial performance fiscal year-end remains positive to the budget.

(Continued)
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
MONTH AND TWELVE MONTHS ENDED JUNE 30, 2024 & 2023

NOTE (1) -

NOTE (2) -

NOTE (3) —

NOTE (4) -

NOTE (5) —

NOTE (6) —

NOTE (7) —

NOTE (8) —

NOTE (9) —

NOTE (10) —

Cash Receipts from Operations

Cash receipts from operations exceed the budget in fiscal year-end. On an accrual basis, operating revenues
exceed the budget fiscal year-end by $8,388,993. See notes 2 through 8 for additional information regarding
operating receipts.

Landing/Fuel Fees

Landing Fees are based on landed weight of the aircraft. Fuel fees are charged at a rate of $0.05 a gallon to
non-signatory air carriers for fuel loaded at BUR. On an accrual basis, Landing Fees combined with Fuel
Flowage Fees exceed the budget by $536,787 fiscal year-end.

Parking Fees

Parking fee revenues performed above the budget forecast fiscal year-end. Accrual basis Parking Fees
exceed the budget by $2,114,588 fiscal year-end.

Rental/Concession Receipts - Terminal Building

Terminal Building rental/concession receipts exceed the budget fiscal year-end partially due to the timing
of receipts. Accrual basis Terminal Building rents/concessions exceed the budget by $1,240,064 fiscal year-end.

Rental Receipts - Other Buildings

Other Buildings rental receipts exceed the budget fiscal year-end partially due to the timing of receipts.
Accrual basis Other Building rents are $533,805 above budget expectations fiscal year-end due to CPI adjustments.

Ground Transportation

This category consists of off-airport access fees and TNC activity. Accrual basis Ground Transportation
receipts exceed the budget by $552,279 fiscal year-end.

Other Receipts

Fiscal year-end Other Receipts consist primarily of ground handling and airfield access fees. Accrual basis Other
Receipts are $865,001 ahead of budget fiscal year-end primarily due to a settlement payment received in December
and a security deposit from one tenant received in March.

Investment Receipts - Treasurer

This line item represents cash received from the investment of funds. These receipts fluctuate in response to
interest rate and portfolio balance changes, the timing of coupon payments and individual investment
maturities. Accrual basis investment income, which includes Trustee-held investment income, exceeds the
budget by $4,944,505 fiscal year-end.

Cash Disbursements from Operations

Overall operating disbursements on a cash basis and accrual basis are favorably under the budget
fiscal year-end. See additional information on operating disbursement in notes 10 through 16.

Administrative Supplies & Costs

This line item includes office supplies, printing, postage and delivery, office equipment service and lease, recruiting,
membership, uniform, Commission meeting, conference and training costs.

(Continued)




BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
MONTH AND TWELVE MONTHS ENDED JUNE 30, 2024 & 2023

NOTE (11) -

NOTE (12) -

NOTE (13) —

NOTE (14) -

NOTE (15) —

NOTE (16) —

NOTE (17) -

NOTE (18) —

NOTE (19) —

NOTE (20) —

Operating Supplies & Maintenance

This line item includes utilities, fuel, general repairs and maintenance, landscaping, supplies and telephone costs.

Contractual Operating Costs

This line item includes various contractual operating costs such as ARFF services, janitorial services, systems and vehicle
repair, parking operations and the TBI Airport Management contract costs. Reimbursement of the Common Use Passenger
Processing System ("CUPPS") upgrade defined in note 18 is reflected in this line item to offset operating costs of the
CUPPS system.

Contractual Professional Services

This line item includes various professional services such as legal, auditing, noise, financial and insurance.

Wages and Benefits

Wages and Benefits consist of payroll and fringe benefit costs for the Airport Police officers, and include the
impact of the terms of the Memorandum of Understanding effective February 2023. Wages and Benefits
include overtime for film location services which are recovered through the related film revenue.

Other Operating Costs

This line item primarily includes public relations/advertising, air service retention, and license/permit fees.

Parking Tax
The 12% City of Burbank parking tax is paid quarterly for the prior three-month period. The next remittance,
covering the months of April, May and June 2024, is due July 2024.

Noise Mitigation Program

FAA Grants are budgeted to partially fund the multi-year Part 150 Update project. A RFP for the Part 150 Update
was issued in 3rd Quarter of FY 2023 and a contract was awarded in January 2024.

Other Facility Improvement Program Projects

Other Facility Improvement Program Project costs on a cash basis are under budget fiscal year-end primarily due to
the timing of commencement and postponement of several major projects.

FAA Grants — Facility Improvement Program Projects

FAA Grants are budgeted to partially fund a new ARFF vehicle.

Passenger Facility Charge Receipts/Reserves

A number of capital projects are budgeted to be funded or partially funded by Passenger Facility Charges,
including the completion of the Runway 8 PAPI relocation, Runway and Taxiway Shoulder Rehabilitation,
a new ARFF vehicle, and the Part 150 Update project.

(Continued)
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
MONTH AND TWELVE MONTHS ENDED JUNE 30, 2024 & 2023

NOTE (21) -

NOTE (22) -

NOTE (23) —

NOTE (24) -

Customer Facility Charge Reserves

The Regional Intermodal Transportation Center ("RITC") Art in Public Places capital project is budgeted to be
funded by Customer Facility Charge Reserves.

Federal Relief Grant Funds

All available non-concessionaire federal relief funds were utilized towards FY 2023 bond debt service and personnel costs.
The remaining FAA approved use of awarded concessionaire relief funds ($2,560,425) apply only as direct payments
to qualifying concessionaires.

Replacement Passenger Terminal Project

The Authority programmed FY 2024 appropriations in the amount of $158,579,049 for development of the multi-year RPT
program. RPT costs on a cash basis are below budget expectations fiscal year-end by $79,640,703 primarily due to the
timing of payments. The majority of cash expenditures for fiscal year-end are related to Holder, Pankow, TEC JV ($68,297,466).

Replacement Passenger Terminal Project Funding Sources

Includes funding sources specifically approved for reimbursement of certain eligible RPT expenses, which include
FAA grant awards (e.g. BIL), FAA approved Passenger Facility Charge fees and Bond Reimbursements
(2024 Revenue Bonds).
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Burbank-Glendale-Pasadena Airport Authority

OPERATING PORTFOLIO
ACCRUED INTEREST ANALYSIS

$8,000,000 -
$7,000,000 -
$6,000,000 -
$5,000,000 -
@mCurrent Year
$4,000,000 -
OPrior Year
$3,000,000 -
$2,000,000 -
$1,000,000 -
Nl e
Month Fiscal Y-T-D
June 2024 June 2023
Accrued Interest Revenue - Month $592,546 $551,377
Accrued Interest Revenue - FYTD $6,862,161 $4,884,990
Month End Portfolio Balance $263,784,024 $279,568,590
Yield to Maturity 5.12% 4.88%
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Supplement to the June 2024 Treasurer's Report

FYTD June 2024 Cash Disbursements

Facility Improvement Transactions
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
FY 2024 Cash Disbursements - Facility Improvement Transactions
FYTD 2024 FYTD 2024 FYTD 2024
Annual (July-June) (July-June) (July-June)
Budgeted Budgeted Cash Basis Budget Variance Project Status
PROJECT DESCRIPTION Cost Cost Cost Fav./(Unfav.) | FYTD 2024 (July 2023 - June 2024)
BUILDING IMPROVEMENTS
1) [Minor Building Improvements 250,000 250,000 _ 250,000 |ongoing
2) [RITC Artin Public Places 400,000 400,000 150,125 249,875 |Project completion estimated FY 2025
3) |Bldg 36 Security/Ram Access Doors Replacement 135,000 135,000 - 135,000 [Project scheduled to commence Q2 of FY 2025
TOTAL BUILDING IMPROVEMENTS $ 785,000 | $ 785,000 f| $ 150,125 | $ 634,875
IT/COMMUNICATIONS/SECURITY
4) |Communications Center Equipment (carryover) 725,000 725,000 93,830 631,170 |Project completion estimated FY 2025
5) [Mobile Police Firearms Training Range 425,000 425,000 277,737 147,263 |Project completion estimated FY 2025
6) |DVSS Hardware Replacement/Upgrades 200,000 200,000 18,023 181,977 |ongoing
7) |IT Infrastructure Equipment - - 117,512 (117,512)|FY 2023 accrued costs - project completed
TOTAL IT/COMMUNICATIONS/SECURITY $ 1,350,000 [ $ 1,350,000 | $ 507,102 | $ 842,898
EQUIPMENT
8) |ARFF Rescue Vehicle Replacement (Rescue # 17) 1,132,000 1,132,000 - 1,132,000 |Delivery scheduled in FY 2025
9) [Airfield Maintenance Equipment (Tractor, Mower) 200,000 200,000 ; 200,000 |Project completion estimated FY 2025
10) |Parking Revenue Control Equipment 135.000 135.000 R 135,000 |ongoing
Project completed and to be fully reimbursed by
11) |CUPPS Upgrade - - 1,224,904 (1,224,904) |the Airlines over a 12-month period
TOTAL EQUIPMENT $ 1,467,000 | $ 1,467,000 I $ 1,224,904 | $ 242,096
RUNWAY / TAXIWAY / ROADWAY PROJECTS
12) |Runway 8 PAPI Relocation (completion) 275,000 275,000 197,866 77,134 |Project to be completed Q1 FY 2025.
13) |Runway/Taxiway Shoulder Rehabilitation 4,510,000 4,510,000 39,557 4,470,443 |Project to be re-bid FY 2025
14) |Landside Roadway Pavement Construction 400,000 400,000 307,111 92,889 |Project completed Q3 FY 2024
: Project completed Q2 FY 2024. Includes FY 2023
15) |Parking Lot F Development (carryover) 175,000 175,000 456,906 (281,906) |accrued costs
16) |Preliminary Study - Parking Lot D Improvements 300,000 300,000 _ 300,000 |Project postponed
17) [Taxiway C Pavement Rehabilitation - Construction R R 35,418 (35,418) |Fv 2023 accrued costs - project completed
18) |Airfield Lighting Vault Replacement - Construction _ _ 773,393 (773,393)|Fy 2023 accrued costs - project completed
TOTAL RUNWAY/TAXIWAY/ROADWAY $ 5,660,000 |$ 5,660,000 % 1,810,251 % 3,849,749
NOISE MITIGATION
19) [Part 150 Update 1,000,000 1,000,000 190,006 | $ 809,994 |ongoing
TOTAL NOISE MITIGATION $ 1,000,000 | $ 1,000,000 f $ 190,006 | $ 809,994
O & M CAPITAL $ 1,217,000 |$ 1,217,000 § $ 840,762 376,238 | ongoing
SUB TOTAL $ 11,479,000 | $ 11,479,000 | $ 4,723,150 | $ 6,755,850
REPLACEMENT PASSENGER TERMINAL PROJECT
20) |R‘°‘p'ac‘°"“‘°‘”t Passenger Terminal Project 158,579,049 | 158,579,049 78,938,346 79,640,703 |ongoing
TOTAL REPLACEMENT PASENGER TERMINAL PROJECT | $ 158,579,049 | $ 158,579,049 | $ 78,938,346 | $ 79,640,703
TOTAL $ 170,058,049 | $ 170,058,049 § $ 83,661,496 [ $ 86,396,553
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Supplement to the June 2024 Treasurer's Report

FYTD June 2024 Cash Expenditures

Replacement Passenger Terminal Project (RPT)
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
Replacement Passenger Terminal Project (RPT)

FY 2024 Cash Expenditures: Authorized Contracts

FYTD 2024 Project-to-date
Prior Fiscal Years' Current June 2024 (July - June) Remaining Total
Cash Authorized Cash Cash Contract Cash
Consultant/Vendor Scope of Work Expenditures Amounts (1) Expenditures Expenditures Amount Expenditures
AECOM (1a) Program Management Servicesf| $ 4,172,454 N/A - - NAN $ 4,172,454
Jacobs Project Management
Company (1a) Program Management Services 4,154,588 25,048,752 966 4,839,215 16,054,949 8,993,803
Airport & Aviation Professionals | Airline Technical & Financial
Inc. (AvAirPros) (1b) Coordination Services 216,599 350,000 25,856 294,929 55,071 511,528
AirProjects (1b) Technical Support - 69,315 7,498 7,498 61,817 7,498
Conway Consulting (1b) Technical Support 211,327 206,162 - 184,400 21,762 395,727
Georgino Development (1b) Strategic Planning Services 85,500 57,600 4,800 57,300 300 142,800
Public Resources Advisory
Group (PRAG) (1b) Financial Advisory Services 245,608 275,000 142,980 271,811 3,189 517,419
Ricondo & Associates (1b) Financial Feasibility Services 351,440 482,186 58,843 480,482 1,704 831,922
Geosyntec Consultants (1c) Soil Management Services 8,586 N/A - - N/A 8,586
Holder, Pankow, TEC JV (1d) Design Builder 14,288,816 1,045,012,508 11,518,221 68,297,466 962,426,226 82,586,282
Azrial (2) Consulting Services - N/A - 1,625 N/A 1,625
Fitch Ratings (2) Rating Agency - N/A - 35,000 N/A 35,000
Orrick, Herrington & Sutcliffe (2) Bond Counsel 467,197 N/A 138,624 830,896 N/A 1,298,093
Chapman (2) Legal Services 70,000 N/A - - N/A 70,000
Geraci (2) Legal Services - N/A - 2,000 N/A 2,000
McDermott (2) Legal Services - N/A - 5,000 N/A 5,000
Moody's (2) Rating Agency - N/A 32,500 61,400 N/A 61,400
Richards, Watson & Gershon (2) Legal Services 237,956 N/A 12,209 106,425 N/A 344,381
Ring Bender (2) Legal Services 4,793 N/A - - N/A 4,793
S & P Global Rating (2) Rating Agency N/A - 21,000 N/A 21,000
THU Legal Consulting (2) Consulting Services 37,440 265,680 30,110 269,720 (4,040) 307,160
Thriving Restaurants (2) Consulting Services 5,000 N/A - - N/A 5,000
Woodward (2) Consulting Services - 36,000 - 24,000 12,000 24,000
Zions Bancorporation (2) Consulting Services - N/A - 2,500 N/A 2,500
Environmental Impact Study
RS&H (3) (EIS) Services 339,782 f§ AIP / PFC Funded - 416,994 N/A 756,776
XI-3 Corporation (4) Consulting Services 91,770 91,770 - - - 91,770
Burbank Water & Power
City of Burbank (5a) Aid-in-Construction 569,000 2,020,000 40,000 1,451,000 - 2,020,000
City of Burbank (5b) Plan Check Services - 344,124 - 344,124 - 344,124
Barclays Bank (6) CP Program / LOC Bank - N/A 107,456 442,813 N/A 442,813
Sumitomo Mitsui (6) CP Program / LOC Bank - N/A 154,962 483,286 N/A 483,286
Meetings Various Expenses 30,026 N/A - - N/A 30,026
Licenses & Fees Various Expenses 4,276 N/A 3,244 7,462 N/A 11,738
TOTALS $ 25,592,158 | $ 1,074,259,097 12,278,269 | $ 78,938,346 | $ 978,632,978 f| $ 104,530,504
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
Notes to Replacement Passenger Terminal Project Schedule
Project Costs as of June 2024

(1) Current authorized NTE Contract amounts represent Commission approved appropriations. The FY 2024 adopted budget includes
appropriations of $158,579,049 for the RPT project.

(1a) The Jacobs' authorized amount represents the following
Commission approved Task Orders against the Professional Services agreement to date:
Task Order 1 (Development of the Program Operations Manual) - $1,419,896
Task Order 2 (Procurement of Progressive Design Builder) - $1,463,250
Task Order 3 (Phase 2 Design and Pre-Construction Support Services) - $10,438,765
Task Order 4 (Phase 3 Construction Phase Support Services) - $11,726,841

(1b) These Professional Services contracts for technical, financial, and strategic airport services were presented and approved
on August 28, 2023 to be effective July 1, 2023. These are muti-year support services contracts.

(1c) This Professional Services contract for geotechnical support was approved on September 1, 2022 to be effective
August 1, 2022 through June 30, 2023.

(1d) In December 2022, the Commission approved an estimated $55,000,000 for Task Order 1 for Phase 1 design services of the RPT project
to develop the 60% design level and Guaranteed Maximum Price (GMP). Actual Phase 1 services were contracted at $54,244,242 and are
anticipated to be completed by April 2024.

FYTD June 2024, the Commission approved an additional six (6) Task Orders primarily for general conditions, equipment, and
materials for a total of $987,356,306. In addition, FYTD June 2024, the Commission approved total contingencies of $3,411,960.

(2) Legal services and professional services to be utilized on an as needed basis.

(3) RS&H expenditures are for the FAA's Written Re-evaluation of the construction noise section in the Environmental Impact Study as directed
by the Ninth Circuit.

(4) XI-3 Corporation: RFP coordination and technical support services for the selection of the progressive design-builder.
Commission approved professional services agreement in July 2022 (NTE $50,000) which was increased by an amendment in
October 2022 to NTE $96,000.

(5a) The Commission approved Aid-In-Construction (AIC) payments with BWP for deposits as follows:
1) June 26, 2023 - $494,000
2) September 18, 2023 - $1,411,000
A payment of $40,000 was made to BWP on June 13, 2024 for AIC inspections.

(5b) The Commission approved payment on October 16, 2023 in the amount of $344,124 for a deposit with the City of Burbank for an
independent contractor to undertake plan check services.

(6) LOC banks for the CP program.
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Consultant/Vendor

Barclays Bank (1)

Scope of Work

CP Program / LOC Bank

June 2024

Wire Transfers

BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
Replacement Passenger Terminal Project (RPT)
FY 2024 Wire Transfers

FYTD 2024
(July - June)
Wire Transfers

Project-to-date

Wire Transfers

Total

107,456 442,813 442,813

Sumitomo Mitsui (2) CP Program / LOC Bank 154,962 481,720 481,720

TOTALS $ 262,418 924533 | $ 924,533
Notes

(1) Quarterly payment of $107,456 was made on June 5, 2024, to Barclays Bank PLC for the letter of credit maintenance fees.

(2) Quarterly payment of $104,701 and an additional payment of $50,261 was made on June 5, 2024 and June 11, 2024,
respectively, to Sumitomo Mitsui Banking Corporation for the letter of credit maintenance fees.
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10-21-24 Commission Meeting
Iltem No. 6.a.

Regional Intermodal Transportation Center
Art in Public Places - Update

Presented to
Burbank-Glendale-Pasadena Airport Authority
October 21, 2024
Presented by
Scott Kimball, Deputy Executive Director
Operations and Business
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