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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY 
Special Meeting of January 16, 2024 

9.00 A.M. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

  

 
The public comment period is the opportunity for members of the public to address the 
Commission on agenda items and on airport-related non-agenda matters that are within 
the Commission’s subject matter jurisdiction.  At the discretion of the presiding officer, 
public comment on an agenda item may be presented when that item is reached.   
 

 
 
Members in-person attendance or participation at meeting of the Commission is allowed, 
members of the public are requested to observe the following rules of decorum: 
 

• Turn off cellular telephones and pagers. 
• Refrain from disorderly or boisterous conduct, including loud, threatening, 

profane, or abusive language, clapping, whistling, stamping, or other acts that 
disrupt or otherwise render unfeasible the orderly conduct of the meeting. 

• If you desire to address the Commission during the public comment period, fill 
out a speaker request card and present it to the Board Secretary. 

• Confine remarks to agenda items or to airport-related non-agenda matters that 
are within the Commission’s subject matter jurisdiction. 

• Limit comments to three minutes or to such other period of time as may be 
specified by the presiding officer. 

 
 

 
The following activities are prohibited: 
 

• Allocation of speaker time to another person. 
• Video presentations requiring use of Authority equipment. 

 
 

 
Any disclosable public records related to an open session item on a regular meeting 
agenda and distributed by the Authority to the Commission less than 72 hours prior to 
that meeting are available for public inspection at Hollywood Burbank Airport (2627 N. 
Hollywood Way, Burbank) in the administrative office during normal business hours. 

 
 

In accordance with the Americans with Disabilities Act of 1990, if you require a 
disability-related modification or accommodation to attend or participate in this meeting, 
including auxiliary aids or services, please call the Board Secretary at (818) 840-8840 at 
least 48 hours prior to the meeting. 
 



AGENDA\COMMISSION\1-16-2024 

A G E N D A 
 

Tuesday, January 16, 2024 
 

1. ROLL CALL 
 

2. PLEDGE OF ALLEGIANCE  
 

3. APPROVAL OF AGENDA 
 

4. PUBLIC COMMENT (Public comment will be limited to a total of 20 minutes at the 
beginning of the meeting and will continue at the conclusion of the meeting, if necessary.  
Comments are limited to 3 minutes each, and the Authority President may limit this time 
if reasonable under the circumstances.) 
 

5. CONSENT CALENDAR (Includes Minutes.  Items on the Consent Calendar are 
generally routine in nature and may be acted upon by one motion unless removed for 
separate consideration.) 

 
a. Committee Minutes 

(For Note and File) 
 
1) Operations and Development Committee   

 
(i)  October 16, 2023  [See page 1] 
 

2) Legal, Government and Environmental Affairs Committee   
 
(i)  October 16, 2023  [See page 4] 
 

3) Finance and Administration Committee 
 
(i)  November 13, 2023  [See page 6] 
 

b. Commission Minutes 
(For Approval) 
 
1) December 18, 2023  [See page 8] 

 
c. Treasurer’s Report    

 
1)  August 2023  [See page 14] 

 
2) September 2023   [See page 42] 

 
d. Second Extension Option  [See page 73] 

Airfield Lighting System Professional Services Agreement 
Royal Electric Company 
 

e. Award of Contract  [See page 76] 
Airport Noise Compatibility (Part 150) Study Consultant 
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f. Comment Letter on Draft Environmental Assessment for  [See page 80] 
Proposed Hollywood Burbank Airport Departure Procedure 
Amendments 
 

6. ITEMS FOR COMMISSION INFORMATION 
 
a.  ACI-NA Marketing and Communication Awards 
 
b.  FY 2013 Economic Benefit Study 
 

7. CLOSED SESSION 
 
a. CONFERENCE WITH LEGAL COUNSEL – EXISTING LITIGATION 

(California Government Code Section 54956.9(d)(1)) 
Name of Case:  City of Los Angeles v. FAA et. al. (Case No. 21-71170)(9th Cir. 2021) 
 

8. ITEMS PULLED FROM CONSENT CALENDAR 
 

9. EXECUTIVE DIRECTOR COMMENTS 
 

10. COMMISSIONER COMMENTS 
(Commissioners may make a brief announcement, make a brief report on 
their activities, and request an agenda item for future meeting.) 
 

11. PUBLIC COMMENT 
 

12. ADJOURNMENT 
 



COMMISSION NEWSLETTER 
 

Tuesday, January 16, 2024 

 [Regarding agenda items]  
 

5. CONSENT CALENDAR 
 

(Consent Calendar items may be enacted by one motion. There will be no 
separate discussion on these items unless a Commissioner so requests, in which 
event the item will be removed from the Consent Calendar and considered in its 
normal sequence on the agenda.) 

 
a. COMMITTEE MINUTES. Approved minutes of the Operations and Development 

Committee meeting of October 16, 2023; approved minutes of the Legal, 
Government and Environmental Committee meeting of October 16, 2023; and 
approved minutes of the Finance and Administration Committee special meeting 
of November 13, 2023; are included in the agenda packet for information 
purposes. 

 
b. COMMISSION MINUTES. A draft copy of the December 18, 2023, Commission 

special meeting minutes are attached for the Commission’s review and approval. 
 

c. TREASURER’S REPORTS.  The Treasurer’s Reports for August 2023 and 
September 2023 are included in the agenda packet.  At its meeting on December 
18, 2023, the Finance and Administration Committee voted unanimously (3–0) to 
recommend that the Commission note and file these reports. 
 

d. SECOND EXTENSION OPTION – AIRFIELD LIGHTING SYSTEM 
PROFESSIONAL SERVICES – ROYAL ELECTRIC COMPANY.  A staff report is 
included in the agenda packet.  At its meeting on December 18, 2023, the 
Operations and Development Committee voted (2–0, 1 absent) to recommend 
that the Commission authorize the exercise of the second of two one-year 
extension options for the Airfield Lighting System Professional Services 
Agreement with Vellutini Corporation dba Royal Electric Company. 
 

e. AWARD OF CONTRACT – AIRPORT NOISE COMPATIBILITY (PART 150) 
STUDY CONSULTANT.  A staff report is included in the agenda packet.  At its 
meeting on December 18, 2023, the Legal, Government and  Environmental 
Affairs Committee voted (2–0, 1 absent) to recommend that the Commission 
award a Professional Services Agreement in the amount of $1,981,871 to Harris 
Miller Miller and Hanson for the preparation of an Airport Noise Compatibility 
Study pursuant to Code of Federal Regulations Title 14, Part 150. 
 

f. COMMENT LETTER ON DRAFT ENVIRONMENTAL ASSESSMENT FOR 
PROPOSED HOLLYWOOD BURBANK AIRPORT DEPARTURE PROCEDURE 
AMENDMENTS.  A staff report is included in the agenda packet.  Staff seeks 
approval from the Commission to authorize President Williams to send the 
Federal Aviation Administration (“FAA”) the attached comment letter on the Draft 
Environmental Assessment for proposed Hollywood Burbank Airport departure 
procedure amendments.  This comment letter reiterates the Commission’s  
 
 



longstanding recommendation that, to the extent possible consistent with public 
safety, the FAA reinstate the historical flight procedures and flight patterns for 
aircraft operators at the Airport. 
 

6. ITEMS FOR COMMISSION INFORMATION 
 
a. ACI-NA MARKETING AND COMMUNICATIONS AWARDS.  No staff report 

attached.  Airports Council International – North America (ACI-NA) has awarded 
Hollywood Burbank Airport top industry honors for two of its marketing-
communications programs. 

 
As part of the annual “ACI-NA Excellence in Airport Marketing, Communications 
and Customer Experience Awards,” the airport received first place honors for 
“Overall Marketing Program (Medium Sized Airports)” and “Partnership With 
Carriers.” 
 

b. FY 2013 ECONOMIC BENEFIT STUDY.  No staff report attached.   At the request 
of the Commission, a copy of the FY 2013 Economic Benefit Study is included in 
the agenda package.  With the Guaranteed Maximum Price for the Replacement 
Passenger Terminal Project anticipated in April, Staff recommends undertaking 
any future consideration for a study after the major contracts for the Replacement 
Passenger Terminal are completed.   



MINUTES OF THE REGULAR MEETING OF THE 
OPERATIONS AND DEVELOPMENT COMMITTEE 

BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY 

MONDAY, OCTOBER 16, 2023 

A regular meeting of the Operations and Development Committee was called to order this 
date in the Airport Skyroom, 2627 N. Hollywood Way, Burbank, California, at 8:45 a.m., by 
Commissioner Hampton. 

1. ROLL CALL

Present: Commissioners Hampton and Talamantes (Via 
teleconference)  

Absent: Commissioner Devine 

Also Present: John Hatanaka, Senior Deputy Executive Director; 
Patrick Lammerding, Deputy Executive Director, 
Planning and Development; Kimberly Parker 
Polito, Director, Information and Communication 
Technologies 

2. Approval of Agenda

Motion

Motion Approved 

Commissioner Talamantes moved approval 
of the agenda; seconded by Commissioner 
Hampton. 

The agenda was approved (2-0, 1 absent). 

3. Public Comment There were no public comments. 

4. Approval of Minutes

a. October 2, 2023 A draft copy of the October 2, 2023,Committee 
meeting minutes was included in the agenda 
packet for review and approval. 

Motion Commissioner Talamantes moved approval of the 
minutes; seconded by Commissioner Hampton. 

Motion Approved There being no objection, the motion was 
approved (2-0, 1 absent). 

MINUTES\OPERATIONS\10-16-2023 

5.a.1)(i)
Approved December 18, 2023
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5. Items for Approval 
 

a. Approval of Deposit for Plan 
Check Fees - Replacement 
Passenger Terminal Project                                                  

 
 
 
 
 
 
 
 
 
 
 
 
 

Motion 

 
 

Motion Approved 

 
 

b. Award of Contracts for   
Emergency Telecom Alerting 
System Replacement                                    

 
 

Staff sought a recommendation from the 
Operations and Development Committee to the 
Commission to approve payment of a deposit  
with the City of Burbank (“City”) in the amount of 
$344,124 for plan check services related to the 
construction of the Replacement Passenger 
Terminal Project. 
 

   The City has retained the services of an 
independent contractor to assist with the plan   
check services and that firm has started to mobilize.  
As the City has begun to incur costs, this item, 
subject to the Committee’s recommendation, this 
item was placed on the Commission’s agenda for its 
consideration immediately following the Committee’s 
meeting. 

 
Commissioner Talamantes moved approval; 
seconded by Commissioner Hampton. 

 
There being no objection, the motion was approved 
(2-0, 1 absent). 

 
Staff sought a recommendation from the 
Operations and Development Committee to   
the Commission for approval to purchase      
and install a KOVACORP Emergency Alert 
Notification System to replace the existing 
analog Emergency Telecom Alert System that 
has reached the end of its usable service life 
and authorize entering into agreements with 
AT&T and Connections for required circuits   
and equipment. 
 
Due to the long lead time in securing the installation 
of the AT&T circuits and equipment, this item, 
subject to the Committee’s recommendation, was 
placed on the Commission’s agenda for its 
consideration at its meeting immediately following 
the Committee’s meeting. 
 

 
 
 
 
 
 

 
 
 

MINUTES\OPERATIONS\10-16-2023 
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  Motion 

Motion Approved 

6. Items for Information

a. Committee Pending Items

7. Adjournment

Commissioner Talamantes moved approval; 
seconded by Commissioner Hampton. 

There being no objection, the motion was 
approved (2-0, 1 absent). 

Staff presented pending items to the Committee 
members. 

There being no further business to discuss, the 
meeting was adjourned at 8:59 a.m. 

MINUTES\OPERATIONS\10-16-2023 
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MINUTES OF THE REGULAR MEETING OF THE 
LEGAL, GOVERNMENT AND ENVIRONMENTAL AFFAIRS COMMITTEE 

BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY 

 OCTOBER 16, 2023 

 A regular meeting of the Legal, Government and Environmental Affairs Committee was called to 
 order on this date in the Burbank Room, 2627 N. Hollywood Way, Burbank, California, at 8:30 a.m., 
 by Commissioner Gabel-Luddy. 

MINUTES\LEGAL\10-16-2023 

1. ROLL CALL

Present: Commissioners Gabel-Luddy, Williams and Najarian 

Absent: None 

Also Present: Frank Miller, Executive Director; 

Authority Counsel: Terence R. Boga 
of Richards, Watson & Gershon 

2. Approval of Agenda The agenda was approved as presented. 
The motion was approved (3-0). 

3. Public Comment

4. Approval of Minutes

a. October 2, 2023

5. Items for Approval

a. Eco-Rapid Transit (Orangeline
Development Authority)   
Joint Powers Agreement
Termination   

There were no public comments. 

Commissioner Najarian moved approval 
of the October 2, 2023, Committee meeting  
minutes; seconded by Commissioner Williams. 

There being no objection, the motion was 
approved (3-0). 

Staff sought a recommendation from the Legal,  
Government and Environmental Affairs Committee 
to the Commission to adopt proposed Resolution  
No. 507 to approve termination of the Eco-Rapid  
Transit Joint Powers Agreement. 

Commissioner Williams moved approval; 
seconded by Commissioner Najarian.   

There being no objection, the motion was 
approved (3-0). 

Approved December 18, 2023
5.a.2)(i)
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6. Items for Information

a. Committee Pending Items

7. Adjournment

Staff presented pending items to the Committee 
members. 

There being no further business, the meeting 
was adjourned at 8:40 a.m. 
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 MINUTES OF THE SPECIAL MEETING OF THE  
FINANCE AND ADMINISTRATION COMMITTEE 

BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY 

MONDAY, NOVEMBER 13, 2023 

A special meeting of the Finance and Administration Committee was called to order this date in 
the Airport Skyroom, 2627 N. Hollywood Way, Burbank, California, at 11:48 a.m., by 
Commissioner Ovrom. 

1. ROLL CALL
Present: Commissioners Ovrom, Wilson and Quintero 

Absent: None 

Also Present: Staff: Frank Miller,  Executive Director;  John Hatanaka, 
Senior Deputy Executive Director; Kathy David, Deputy 
Executive Director, Finance and Administration;  
Scott Kimball, Deputy Executive Director, Operations, Business 
and SMS; David Kwon, Director, Financial Services 

Also Present: 
Mr. Geoff Wheeler, Ricondo & Associates 
Mr. Louis Choi, Public Resources Advisory Group 

2. Staff Announcement: AB 23 The Senior Deputy Executive Director announced that, as a 
result of the convening of this meeting of the Finance and 
Administration Committee, each Committee member in 
attendance is entitled to receive and shall be provided $200. 

3. Approval of Agenda The agenda was approved as presented. 

Motion Commissioner Quintero moved approval; seconded by 
Commissioner Wilson. 

  Motion Approved The motion was approved (3–0). 

4. Public Comment There were no public comments. 

At this point, Commissioner Ovrom requested Item No. 7.a. Committee Chair Rotation be taken out 
of order. 
7. Item for Discussion

a. Committee Chair Rotation At the request of Commissioner Quintero, this item was 
placed on the Committee’s agenda for its consideration. 

 Motion 

 Motion Approved 

Commissioner Ovrom nominated Commissioner Wilson to 
be the new Committee Chair. 

The motion was approved (3–0). 

Approved December 18, 2023
5.a.3)(i)
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5. Approval of Minutes

a. October 16, 2023 A draft copy of the minutes of the meeting of October 16, 
2023, were included in the agenda packet for review and 
approval. 

Motion Commissioner Quintero moved approval of the minutes; 
seconded by Commissioner Ovrom. 

Motion Approved The minutes were unanimously approved (3–0). 

6. Treasurer’s Report

a. July 2023 A copy of the July 2023 Treasurer’s Report was included in the 
agenda packet for the Committee’s review. 

 Motion Commissioner Ovrom moved approval to recommend that 
the Commission note and file this report; seconded by 
Commissioner Quintero. 

  Motion approved The motion was approved (3–0). 

8. Items for Information

a. Replacement Passenger
Terminal Plan of Finance
Update

Staff provided a status update on revisions to the Plan of 
Finance to support the timing of the forecasted encum-
brances required by the Design Build Team to meet the 
targeted completion date for the Replacement Passenger 
Terminal Project. 

b. Committee Pending Items Staff updated the Committee on upcoming agenda items. 

9. Adjournment There being no further business to discuss, the meeting was 
adjourned at 12:26 p.m. 
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MINUTES OF THE REGULAR MEETING OF THE 
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY 

MONDAY, DECEMBER 18, 2023 

MINUTES\COMMISSION\12-18-2023 

A regular meeting of the Burbank-Glendale-Pasadena Airport Authority was called to order this 
date in the Airport Skyroom, 2627 N. Hollywood Way, Burbank, California, at 9:06 a.m., by 
President Williams. 

1. ROLL CALL

Present: Commissioners Williams, Najarian, 
Talamantes, Hampton (arrived 9:20 a.m.), 
Devine, Gabel-Luddy, Ovrom, Wilson, 
Quintero  

Absent: None 

Also Present: Staff: Frank Miller, Executive Director; 
John Hatanaka, Senior Deputy Executive 
Director; Edward B. Skvarna, Chief of Police/ 
Director of Public Safety 

Also Present: 
Susan F. Gray, Art Consultant, 
Susan F. Gray & Co. 

2. PLEDGE OF ALLEGIANCE Edward B. Skvarna, Chief of Police/Director 
of Public Safety led the Pledge of Allegiance. 

3. APPROVAL OF AGENDA The agenda was approved as presented. 

MOTION Commissioner Gabel-Luddy moved approval 
of the agenda; seconded by Commissioner 
Ovrom. 

Commissioner Williams announced that Item 7.a. would be taken out of order. 

7. ITEMS FOR COMMISSION INFORMATION

a. Life Saving Award Edward B. Skvarna, Director of Public 
Safety/Chief of Police presented Airport 
Lifesaving Awards to several individuals who 
were incremental in saving the life of a 
passenger on Avelo Airlines which landed at 
the airport on July 29, 2023. 

5.b.1)
Subject to approval
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4. PUBLIC COMMENT 
(Public comment will be limited to a total of 20 minutes at the beginning of the 
meeting and will continue at the conclusion of the meeting, if necessary. 
Comments are limited to 3 minutes each, and the Authority President may limit 
this time if reasonable under the circumstances.) 
 
Nicole Moore, Altadena 
Alejandro Partida 
 

5. CONSENT CALENDAR 
(Includes Minutes. Items on the Consent Calendar are generally routine in nature 
and may be acted upon by one motion unless removed for separate 
consideration.) 
 
a.  Committee Minutes (For Note and File) 

 
1) Executive Committee 
 

(i)   October 31, 2023 Approved minutes of the October 31, 2023, 
Executive Committee special meeting were 
included in the agenda packet for information 
purposes. 
 

2) Finance and Administration Committee 
 
      (i)  October 16, 2023 Approved minutes of the October 16, 2023, 

Finance and Administration Committee were 
included in the agenda packet for information 
purposes. 
 

b.  Commission Minutes (For Approval) 
 

1) November 13, 2023 
 

A copy of the draft minutes of the November 
13, 2023, Commission special meeting were 
included in the agenda packet for review and 
approval. 
 

c.   Treasurer’s Report 
 
1)  July 2023 
 

 
 
At its special meeting on November 13, 2023, 
the Finance and Administration Committee 
reviewed the July 2023 Treasurer’s Report 
and voted unanimously (3–0) to accept the 
report and recommend to the Commission for 
note and file. 
 

d.   Amendment to Airport Use 
Agreement and Replacement 
Airport Use Agreement 
 

Commissioner Wilson requested this item be 
discussed under Item No.8 Items Pulled from 
Consent Calendar 
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e.   Approval of Task Order 3 
Replacement Passenger 
Terminal Project  
 

At its meeting on December 6, 2023, the 
Executive Committee voted unanimously (3–0) 
to recommend that the Commission approve 
issuance of a proposed Task Order 3 to 
Holder, Pankow, TEC, A Joint Venture, in the 
amount of $19,280,948.  Task Order 3 will 
fund items related to the construction of the 
Replacement Passenger Terminal Project. 
 

f.   Modification of Travel 
Authorizations for Attendance at 
Routes Americas 2024 Air 
Service Development Forum; and 
Passenger Terminal Expo and 
Conference 
 

Staff requested approval from the Commission 
for modifications of travel authorizations 
approved at Commission meeting of October 
16, 2023.  Changes of certain Authority 
personnel were required due to changes in 
scheduling.   

g.   Service Agreement With the 
Regents of the University of 
California, on Behalf of the UCLA 
Center for Prehospital Care for 
EMT Continuing Education and 
Quality Improvement Care 
 

At the Operations and Development 
Committee (“Committee”) meeting held 
immediately preceding the Commission 
meeting, the Committee voted (2–0, 1 absent) 
to approve a Service Agreement with the 
Regents of the University of California on 
behalf of the UCLA Center for Preshospital 
Care for EMT Continuing Education and 
Quality Improvement Care.  This Agreement, 
which provides for emergency medical 
technician continuing education and quality 
improvement care for the Airport Fire 
Department, is for a one-year term at a cost of 
$26,944.47 effective January 1, 2024. 
 

h.   Award of Contract 
On-Call Architectural and 
Engineering Services  
 
 

At the Operations and Development 
Committee (“Committee”) meeting held 
immediately preceding the Commission 
meeting, the Committee voted (2–0, 1 absent) 
to recommend that the Commission award a 
Professional Services Agreement to HNTB 
Corporation for on-call architectural and 
engineering services for a not-to-exceed 
amount of $375,000.  This Agreement has a 
three-year term with two one-year extension 
options. 
 

i.  Art in Public Places  
 Regional  Intermodal Trans-  
 portation Center Artwork  
 Reproduction and Installation  
 Services 
 

At the Operations and Development 
Committee (“Committee”) meeting held 
immediately preceding the Commission 
meeting, the Committee voted (2–0, 1 absent) 
to recommend the Commission approve an 
Artwork and Reproduction and Installation 
Services Agreement with Advanced Sign and 
Banner for reproduction and installation of 
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approved artwork at the Regional Intermodal 
Transportation Center. 
 

6. ITEMS FOR COMMISSION APPROVAL 
 
a.  Replacement Passenger Terminal  
     Selections for Burbank Art in  
     Public Places Program 
 

Susan F. Gray, of Susan F. Gray & Co.; 
consultant to Jacobs Project Management 
Co., presented the top three art concepts for 
each of the designated locations (exterior and 
interior) at the Replacement Passenger 
Terminal as evaluated by the Art Advisory 
Committee.  The Commission was tasked with 
making a final selection of one artwork for the 
exterior plaza and one for an interior 
suspended sculpture.   
 
After the presentations were given and as the 
votes were being tallied, the Commission 
recessed to Closed Session. 
 

8. CLOSED SESSION The meeting convened to Closed Session at 
10:30 a.m. 
 

a. CONFERENCE WITH LEGAL COUNSEL – EXISTING LITIGATION 
(California Government Code Section 54956.9(d)(1)) 
Name of Case:  City of Los Angeles v. FAA et. al. (Case No. 21-71170)(9th Cir. 
2021) 

 
b. THREAT TO PUBLIC SERVICES OR FACILITIES 

(California Government Code Section 54957(a)) 
Consultation with Director of Public Safety 
 
Meeting Reconvened to Open 
Session 

The meeting was reconvened to open session 
at 10:51 a.m. with 7 Commissioners present. 
 

Closed Session Report There was nothing to report from Closed 
Session. 

Commissioner Williams requested the outcome of the final vote for Item 6.a.  The final 
selections are as follows: 
 
Exterior Plaza:  Cliff Garten, The Two Electras 
Interior Sculpture:  Glenn Kaino, When We Reflect 
 
At this point, Staff informed the Commission that the vote for Consent Calendar had been 
overlooked and needed to be taken. 
 

MOTION Commissioner Quintero moved approval of the 
Consent Calendar; seconded by 
Commissioner Wilson. 
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MOTION APPROVED The motion was approved (7–0, 2 absent) 

AYES:  Williams, Najarian, Talamantes, 
  Ovrom, Gabel-Luddy, Wilson, Quintero 

NOES:  None 

ABSENT:  Commissioner Devine and 
  Commissioner Hampton 

9. ITEMS PULLED FROM CONSENT CALENDAR

5.d.  Amendment to Airport Use
 Agreement and Replacement 
 Airport Use Agreement 

At its meeting on December 6, 2023, the 
Executive Committee voted unanimously (3–0) 
to recommend that the Commission: 1) 
Approve the form of an Amendment to Airport 
Use Agreement (“AUA”); 2) Approve the form 
of a replacement Airport Use Agreement 
(“Replacement AUA”); and 3) Authorize the 
Executive Director to execute the AUA and the 
Replacement AUA with participating airlines 
subject to any clerical revisions deemed 
necessary or appropriate by Authority General 
Counsel. 

  MOTION Commissioner Quintero moved approval; 
seconded by Commissioner Wilson. 

  MOTION APPROVED The motion was approved (7–0, 2 absent) 

AYES:  Williams, Najarian, Talamantes, 
  Ovrom, Gabel-Luddy, Wilson, Quintero 

NOES:  None 

ABSENT:  Commissioner Devine and 
  Commissioner Hampton 

10. EXECUTIVE DIRECTOR COMMENTS The Executive Director informed the
Commission that the first permit for demolition 
involving the Replacement Passenger 
Terminal project had been received, and that it 
would begin on December 19, 2023.   

Also mentioned was new non-stop service to 
San Francisco on Alaska Airlines which 
started this month and includes three daily 
flights from Hollywood Burbank Airport.   
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11. COMMISSIONER COMMENTS
(Commissioners may make a brief
announcement, make a brief report
on their activities, and request an
agenda item for a future meeting.)

Commissioner Ovrom and Commissioner 
Wilson requested an update on the progress 
of the design of the Replacement Passenger 
Terminal. 

Commissioner Quintero requested an update 
on the Dashboard for the Replacement 
Passenger Terminal, in particular for DBE 
information. 

Commissioner Talamantes voiced his 
approval for progress on the artwork for the 
Regional Intermodal Transportation Center. 

Commissioner Ovrom and Talamantes voiced 
concern for the outcome of the historical 
artifacts currently located at the Airport. 

12. PUBLIC COMMENT Mike McGee, President, Burbank Aviation 
Museum 

13. ADJOURNMENT The meeting was adjourned at 11:19 a.m. 

Felicia Williams, President 

Date 

Jess Talamantes, Secretary 

Date 
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    General Comments

The Schedule of Cash Receipts and Disbursements ("Schedule") represents the cash basis activity for the month 
and fiscal year-to-date ("FYTD") compared to the allocation of the annual adopted budget.  

The Schedule consists of two sections: Operating Activity and Facility Improvement Transactions.
Receipts are shown as positive amounts and disbursements as negative amounts.  Favorable budget variances
are shown as positive amounts and unfavorable variances as negative amounts.  Because this Schedule is on a
cash basis, cash timing differences may contribute to budget variances.

The Operating Activity receipts include charges for services (parking, landing fees and concessions), tenant 
rents, fuel flowage fees, other revenues and investment receipts.  The Operating Activity disbursements include
costs of services, materials, contracts, personnel and debt service.

Facility Improvement Transactions represent the activity for the Authority's capital program, which consists of
Other Facility Improvement Program Projects and the Noise Mitigation Program.

FY 2024 Replacement Passenger Terminal ("RPT") Project expenditures are programmed to be initially funded
through the Bipartisan Infrastructure Law grants and commercial paper program ("CP") pending issuance of the construction 
financing scheduled for late spring of 2024. In addition, design costs are programmed to be funded through FAA-approved 
use of Passenger Facility Charge ("PFC") fees.

The FY 2024 Non-RPT Capital Program expenditures are primarily funded through the following sources:
– FAA-approved PFC program receipts/reserves;
– Grants; and
– Operating Revenues

The notes below provide additional information regarding the performance results detailed in the "Schedule of
Cash Receipts and Disbursements."

A Supplemental Schedule of Cash Receipts and Disbursements reflecting the activities related to the 2012
Bond debt service for the Regional Intermodal Transportation Center / Consolidated Rental Car Facility is also presented.

FY 2024 projected operational activity has been based essentially flat to FY 2023 levels. The Authority's Adopted FY 2024 
budget is based on the following quarterly activity assumptions to reflect seasonal fluctuations:
- Q1 (July - September): 1,620,000 (represents 27% of total)
- Q2 (October - December): 1,560,000 (represents 26% of total)
- Q3 (January - March): 1,200,000 (represents 20% of total)
- Q4 (April - June): 1,620,000 (represents 27% of total)

Passengers decreased by 2.96% FYTD August when compared to the same period in FY 2023, and unfavorable to the
budget assumption by 2.91%. However, overall financial performance FYTD August remains positive to the budget.

(Continued)
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  NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

MONTH AND TWO MONTHS ENDED AUGUST 31, 2023 & 2022
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 BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
  NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

MONTH AND TWO MONTHS ENDED AUGUST 31, 2023 & 2022

  NOTE (1)  – Cash Receipts from Operations

Cash receipts from operations exceed the budget in FYTD August.  On an accrual basis, operating revenues 
exceed the budget in FYTD August by $572,414.  See notes 2 through 8 for additional information regarding
operating receipts.

  NOTE (2)  – Landing/Fuel Fees

Landing Fees are based on landed weight of the aircraft. Fuel fees are charged at a rate of $0.05 a gallon to
non-signatory air carriers for fuel loaded at BUR.  On an accrual basis, Landing Fees combined with Fuel 
Flowage Fees are under budget by $4,655 FYTD August.

  NOTE (3)  – Parking Fees

Parking fee revenues performed slightly above the budget forecast.  Accrual basis Parking Fees exceed the budget by 
$10,599 FYTD August.

  NOTE (4)  – Rental/Concession Receipts - Terminal Building

Terminal Building rental/concession receipts exceed the budget FYTD August partially due to the timing 
of receipts.  Accrual basis Terminal Building rents/concessions exceed the budget by $122,596 FYTD August.

  NOTE (5)  – Rental Receipts - Other Buildings

Other Buildings rental receipts exceed the budget FYTD August partially due to the timing of receipts.  
Accrual basis Other Building rents are $65,988 above budget expectations FYTD August due to CPI adjustments.

  NOTE (6)  – Ground Transportation

This category consists of off-airport access fees and TNC activity.  Accrual basis Ground Transportation 
receipts are under budget by $6,953 FYTD August.

  NOTE (7)  – Other Receipts

FYTD August Other Receipts consist primarily of ground handling and airfield access fees. Accrual basis Other Receipts 
are $43,516 ahead of budget FYTD August. 

  NOTE (8)  – Investment Receipts - Treasurer

This line item represents cash received from the investment of funds. These receipts fluctuate in response to  
interest rate and portfolio balance changes, the timing of coupon payments and individual investment
maturities. Accrual basis investment income exceeds the budget by $341,323 FYTD August.

  NOTE (9)  – Cash Disbursements from Operations

Overall operating disbursements on a cash basis and accrual basis are favorably under the budget 
FYTD August.  See additional information on operating disbursement in notes 10 through 16.

  NOTE (10)  – Administrative Supplies & Costs
This line item includes office supplies, printing, postage and delivery, office equipment service and lease, 
recruiting, membership, uniform, Commission meeting, conference and training costs. 

(Continued)
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 BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
  NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

MONTH AND TWO MONTHS ENDED AUGUST 31, 2023 & 2022

  NOTE (11)  – Operating Supplies & Maintenance
This line item includes utilities, fuel, general repairs and maintenance, landscaping, supplies and telephone costs.  

  NOTE (12)  – Contractual Operating Costs

This line item includes various contractual operating costs such as ARFF services, janitorial services, systems
and vehicle repair, parking operations and the TBI Airport Management contract costs. 

  NOTE (13)  – Contractual Professional Services

This line item includes various professional services such as legal, auditing, noise, financial and insurance. 

  NOTE (14)  – Wages and Benefits

Wages and Benefits consist of payroll and fringe benefit costs for the Airport Police officers, and include the 
impact of the terms of the Memorandum of Understanding effective February 2023.  Wages and Benefits 
include overtime for film location services which are recovered through the related film revenue.  

  NOTE (15)  – Other Operating Costs

This line item primarily includes public relations/advertising, air service retention, and license/permit fees. 

  NOTE (16)  – Parking Tax

The 12% City of Burbank parking tax is paid quarterly for the prior three-month period.  July remittance, 
in the amount of $786,322, covers parking activity for the months of April, May and June 2023.  The next remittance,
covering parking activity for the months of July, August and September 2023, is due October 2023.

  NOTE (17)  – Noise Mitigation Program

FAA Grants are budgeted to partially fund the multi-year Part 150 Update project.  A RFP for the Part 150 Update
was issued in 3rd Quarter of FY 2023 and a contract is scheduled for award in third quarter of FY 2024.

  NOTE (18)  – Other Facility Improvement Program Projects

Other Facility Improvement Program Project costs on a cash basis exceed the budget FYTD August primarily due to 
payments of FY 2023 costs for the completion of the Airfield Lighting Vault replacement and the development of 
Parking Lot F. Other Facility Improvement Program Projects cash disbursements exceeded budget due to expenditures
related to the Common Use Passenger Processing System ("CUPPS") upgrade, which is to be fully reimbursed by the airlines
over a 12-month period. 

  NOTE (19)  – FAA Grants – Facility Improvement Program Projects

FAA Grants are budgeted to partially fund a new ARFF vehicle.

  NOTE (20)  – Passenger Facility Charge Receipts/Reserves

A number of capital projects are budgeted to be funded or partially funded by Passenger Facility Charges, including the
completion of the Runway 8 PAPI relocation, Runway and Taxiway Shoulder Rehabilitation, a new ARFF vehicle,
and the Part 150 Update project.  

(Continued)
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 BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
  NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

MONTH AND TWO MONTHS ENDED AUGUST 31, 2023 & 2022

  NOTE (21)  – Federal Relief Grant Funds

All available non-concessionaire awarded federal relief funds were utilized towards FY 2023 bond debt service and personnel 
costs. The remaining concessionaire relief funds ($2,560,425) apply only as direct payments to qualifying concessionaires and
will be utilized once approved by the FAA.

  NOTE (22)  – Replacement Passenger Terminal Project

The Authority programmed appropriations in the amount of $158,579,049 for development of the multi-year RPT program.
RPT costs on a cash basis exceeds the budget FYTD August by $3,544,097 primarily due to the timing of payments. 
The majority of cash expenditures for FYTD August  are related to Jacobs Project Management services ($784,327) and 
Holder, Pankow, TEC JV  ($9,814,995).
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paid in August includes three payroll payments; the operator is on budget year- and contract-to-date.

August 2023 August 2022

Accrued Interest Revenue - Month $573,943 $295,410

Accrued Interest Revenue - FYTD $1,152,156 $581,929

Month End Portfolio Balance $271,692,485 $268,810,369

Yield to Maturity 4.88% 3.31%

Burbank-Glendale-Pasadena Airport Authority
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Supplement to the August 2023 Treasurer's Report

FYTD August 2023 Cash Expenditures

Replacement Passenger Terminal Project (RPT)
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(1) Current authorized NTE Contract amounts represent Commission approved appropriations. The FY 2024 adopted budget includes

appropriations of $158,579,049 for the RPT project.

(1a)  The Jacobs' authorized amount represents the following

Commission approved Task Orders against the Professional Services agreement to date: 
Task Order 1 (Development of the Program Operations Manual) - $1,419,896
Task Order 2 (Procurement of Progressive Design Builder) - $1,463,250
Task Order 3 (Phase 2 Design and Pre-Construction Support Services) - $10,438,765

   (1b)  These Professional Services contracts for technical, financial, and strategic airport services were presented and approved 

on August 28, 2023 to be effective July 1, 2023. These are muti-year support services contracts.

 (1c)  This Professional Services contract for geotechnical support was approved on September 1, 2022 to be effective 

August 1, 2022 through June 30, 2023.

       (1d)  In December 2022, the Commission approved $55,000,000 for Phase 1 design services of the RPT project to develop 

the 60% design level and Guaranteed Maximum Price. Phase 1 services are anticipated to be completed by April 2024.  
Appropriations are included in the FY 2024 budget to support this item.  

(2) Legal services and professional services to be utilized on an as needed basis.

(3) RS&H expenditures are for the FAA's Written Re-evaluation of the construction noise section in the Environmental Impact Study as directed

by the Ninth Circuit.

(4) XI-3 Corporation:  RFP coordination and technical support services for the selection of the progressive design-builder.

Commission approved professional services agreement in July 2022 (NTE $50,000) which was increased by an amendment in
October 2022 to NTE $96,000.

(5) BWP study for power requirements for RPT and ancillary facilities.

(6) LOC banks for the CP program.

BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
Notes to Replacement Passenger Terminal Project schedule

Project Costs as of August 2023
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January 16, 2023 

Burbank-Glendale-Pasadena Airport Authority 
2627 Hollywood Way 
Burbank, CA 91505 

Dear Commissioners: 

The attached report, covering the month of September 2023, fulfills the legal 
requirements of the California Code and our Investment Policy. Based on projected 
income and expenses, as well as investment liquidity, there will be sufficient funds 
available to meet the needs of the Airport Authority for the six month period 
following the date of the attached report. 

Sincerely, 

[To be signed] 

Tyron Hampton 
Treasurer 

Attachments 

2627 N. Hollywood Way • Burbank, California 91505 • (818) 840-8840 • Fax: (818) 848-1173 

5.c.2)

42



O
pe

ra
tin

g 
Po

rtf
ol

io
 In

ve
st

m
en

t G
ui

de
lin

es
 C

on
fo

rm
an

ce
as

 o
f S

ep
te

m
be

r 3
0,

 2
02

3

So
ur

ce
: A

la
dd

in
 

Th
er

e 
is

 n
o 

gu
ar

an
te

e 
th

at
 th

e 
in

ve
st

m
en

t o
bj

ec
tiv

e 
w

ill 
be

 a
ch

ie
ve

d 
or

 th
at

 re
tu

rn
 e

xp
ec

ta
tio

ns
 w

ill 
be

 m
et

. 
Fo

r E
xi

st
in

g 
In

st
itu

tio
na

l C
lie

nt
 U

se
 O

nl
y.

©
 2

02
3 

C
ol

um
bi

a 
M

an
ag

em
en

t I
nv

es
tm

en
t A

dv
is

er
s,

 L
LC

. A
ll 

rig
ht

s 
re

se
rv

ed
. 

2 
 

Le
ga

l M
ax

 
M

at
ur

ity
 

Ac
tu

al
 M

ax
 

M
at

ur
ity

 
Po

lic
y 

M
ax

im
um

 
Po

lic
y 

Ac
tu

al
 

U
.S

. G
ov

 A
ge

nc
ie

s 
5 

Ye
ar

s 
3.

20
 Y

ea
rs

 
70

%
 

33
%

 
C

or
po

ra
te

 N
ot

es
 

5 
Ye

ar
s 

4.
05

 Y
ea

rs
 

30
%

 
30

%
 

LA
IF

 
N

/A
 

N
/A

 
$2

0m
il 

N
/A

 
Ba

nk
er

s 
Ac

ce
pt

an
ce

 
6 

M
on

th
s 

N
/A

 
15

%
 

N
/A

 
N

eg
ot

ia
bl

e 
C

er
tif

ic
at

es
 o

f D
ep

os
it 

5 
Ye

ar
s 

N
/A

 
15

%
 

N
/A

 
N

on
-N

eg
ot

ia
bl

e 
C

er
tif

ic
at

es
 o

f D
ep

os
it 

5 
Ye

ar
s 

N
/A

 
15

%
 

N
/A

 
C

om
m

er
ci

al
 P

ap
er

 
27

0 
D

ay
s 

N
/A

 
15

%
 

N
/A

 
R

ep
ur

ch
as

e 
Ag

re
em

en
ts

 
1 

ye
ar

 
N

/A
 

10
%

 
N

/A
 

M
ar

ke
t M

ar
ke

t F
un

d 
N

/A
 

N
/A

 
15

%
 

3%
 

U
.S

. G
ov

 S
ec

ur
iti

es
 (T

re
as

ur
ie

s)
 

5 
Ye

ar
s 

3.
75

 Y
ea

rs
 

N
o 

Li
m

it 
35

%
 

<6
 M

on
th

s
13

% 6-
12

 m
on

th
s

13
%

1-
2 

ye
ar

s
36

%

2-
3 

ye
ar

s
21

%

3-
4 

ye
ar

s
16

%
4-

5 
ye

ar
s

1%

M
at

ur
ity

 D
is

tri
bu

tio
n

U
.S

. G
ov

 A
ge

nc
ie

s
33

%

C
or

po
ra

te
 N

ot
es

30
%

C
as

h
3%

U
.S

. G
ov

 S
ec

ur
iti

es
 

(T
re

as
ur

ie
s)

35
%

Se
ct

or
 A

llo
ca

tio
n

43



PF
C

 P
or

tfo
lio

 In
ve

st
m

en
t G

ui
de

lin
es

 C
on

fo
rm

an
ce

as
 o

f S
ep

te
m

be
r 3

0,
 2

02
3

So
ur

ce
: A

la
dd

in
 

Th
er

e 
is

 n
o 

gu
ar

an
te

e 
th

at
 th

e 
in

ve
st

m
en

t o
bj

ec
tiv

e 
w

ill 
be

 a
ch

ie
ve

d 
or

 th
at

 re
tu

rn
 e

xp
ec

ta
tio

ns
 w

ill 
be

 m
et

. 
Fo

r E
xi

st
in

g 
In

st
itu

tio
na

l C
lie

nt
 U

se
 O

nl
y.

©
 2

02
3 

C
ol

um
bi

a 
M

an
ag

em
en

t I
nv

es
tm

en
t A

dv
is

er
s,

 L
LC

. A
ll 

rig
ht

s 
re

se
rv

ed
. 

3 
 

Le
ga

l M
ax

 
M

at
ur

ity
 

Ac
tu

al
 M

ax
 

M
at

ur
ity

 
Po

lic
y 

M
ax

im
um

 
Po

lic
y 

Ac
tu

al
 

U
.S

. G
ov

 A
ge

nc
ie

s 
5 

Ye
ar

s 
3.

20
 Y

ea
rs

 
70

%
 

31
%

 
C

or
po

ra
te

 N
ot

es
 

5 
Ye

ar
s 

4.
05

 Y
ea

rs
 

30
%

 
29

%
 

LA
IF

 
N

/A
 

N
/A

 
$2

0m
il 

N
/A

 
Ba

nk
er

s 
Ac

ce
pt

an
ce

 
6 

M
on

th
s 

N
/A

 
15

%
 

N
/A

 
N

eg
ot

ia
bl

e 
C

er
tif

ic
at

es
 o

f D
ep

os
it 

5 
Ye

ar
s 

N
/A

 
15

%
 

N
/A

 
N

on
-N

eg
ot

ia
bl

e 
C

er
tif

ic
at

es
 o

f D
ep

os
it 

5 
Ye

ar
s 

N
/A

 
15

%
 

N
/A

 
C

om
m

er
ci

al
 P

ap
er

 
27

0 
D

ay
s 

N
/A

 
15

%
 

N
/A

 
R

ep
ur

ch
as

e 
Ag

re
em

en
ts

 
1 

ye
ar

 
N

/A
 

10
%

 
N

/A
 

M
ar

ke
t M

ar
ke

t F
un

d 
N

/A
 

N
/A

 
15

%
 

9%
 

U
.S

. G
ov

 S
ec

ur
iti

es
 (T

re
as

ur
ie

s)
 

5 
Ye

ar
s 

3.
75

 Y
ea

rs
 

N
o 

Li
m

it 
32

%
 

<6
 M

on
th

s
20

%

6-
12

 m
on

th
s

8%

1-
2 

ye
ar

s
37

%

2-
3 

ye
ar

s
22

%

3-
4 

ye
ar

s
12

%
4-

5 
ye

ar
s

1%

M
at

ur
ity

 D
is

tri
bu

tio
n

U
.S

. G
ov

 A
ge

nc
ie

s
31

%

C
or

po
ra

te
 N

ot
es

29
%

C
as

h
9%

U
.S

. G
ov

 S
ec

ur
iti

es
 

(T
re

as
ur

ie
s)

32
%

Se
ct

or
 A

llo
ca

tio
n

44



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- O

pe
ra

tin
g 

Ac
co

un
t

St
at

em
en

t o
f I

nv
es

tm
en

ts
As

 o
f 0

9/
30

/2
3

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Ef
f M

at
.

Pa
r

Pu
rc

ha
se

M
ar

ke
t

M
ar

ke
t

U
nr

ea
liz

ed
D

ay
s 

to
%

 M
kt

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

D
at

e
Va

lu
e

C
os

t
Pr

ic
e

Va
lu

e
G

ai
n/

Lo
ss

YT
M

Ef
f. 

M
at

.
Va

lu
e

09
/3

0/
23

D
re

yf
us

 T
re

as
ur

y
BA

X9
M

M
47

0.
00

0
09

/3
0/

23
09

/3
0/

23
13

,1
73

,5
50

$ 
   

13
,1

73
,5

50
$ 

   
10

0.
00

13
,1

73
,5

50
$ 

   
-

$
 

5.
46

%
0

5.
41

%
12

/2
3/

22
M

or
ga

n 
St

an
le

y
61

74
7Y

EX
9

6.
14

0
10

/1
6/

26
10

/1
8/

23
2,

30
0,

00
0

2,
35

4,
30

2
10

0.
05

2,
30

1,
19

6
(5

3,
10

6)
6.

44
%

18
0.

94
%

02
/2

4/
22

3M
 C

o
88

57
9Y

BE
0

1.
71

0
02

/1
4/

24
11

/1
4/

23
1,

62
5,

00
0

1,
62

8,
05

5
99

.9
8

1,
62

4,
74

0
(3

,3
15

)
6.

12
%

45
0.

67
%

03
/0

3/
22

Tr
ui

st
 F

in
an

ci
al

 C
or

p
89

78
8M

AF
9

2.
28

5
06

/0
9/

25
11

/1
4/

23
2,

10
0,

00
0

2,
08

9,
17

3
97

.6
9

2,
05

1,
55

3
(3

7,
62

0)
7.

33
%

45
0.

84
%

03
/1

6/
20

Tr
ea

su
ry

 N
ot

e
91

28
28

5P
1

2.
87

5
11

/3
0/

23
11

/3
0/

23
3,

20
0,

00
0

3,
47

9,
09

0
99

.5
7

3,
18

6,
11

2
(2

92
,9

78
)

5.
41

%
61

1.
31

%
01

/1
1/

23
Ba

nk
 o

f A
m

er
ic

a 
C

or
p

06
05

1G
LA

5
4.

83
0

07
/2

2/
26

01
/2

2/
24

2,
30

0,
00

0
2,

27
1,

57
2

97
.5

2
2,

24
3,

00
6

(2
8,

56
6)

6.
58

%
11

4
0.

92
%

03
/2

0/
19

C
iti

ba
nk

 N
A

17
32

5F
AS

7
3.

65
0

01
/2

3/
24

01
/2

3/
24

2,
25

0,
00

0
2,

32
1,

25
8

99
.2

9
2,

23
4,

09
3

(8
7,

16
5)

5.
89

%
11

5
0.

92
%

01
/2

5/
23

JP
 M

or
ga

n 
C

ha
se

 &
 C

O
46

64
7P

BW
5

1.
04

0
02

/0
4/

27
02

/0
4/

24
2,

62
5,

00
0

2,
34

4,
40

2
88

.9
5

2,
33

4,
96

4
(9

,4
38

)
6.

14
%

12
7

0.
96

%
03

/2
6/

21
IB

M
 C

or
p

45
92

00
H

U
8

3.
62

5
02

/1
2/

24
02

/1
2/

24
1,

75
0,

00
0

1,
88

2,
59

4
99

.2
0

1,
73

5,
98

3
(1

46
,6

11
)

5.
81

%
13

5
0.

71
%

12
/1

0/
21

Tr
ea

su
ry

 N
ot

e
91

28
2C

BM
2

0.
13

0
02

/1
5/

24
02

/1
5/

24
5,

50
0,

00
0

5,
35

5,
02

1
98

.0
6

5,
39

3,
41

0
38

,3
89

5.
36

%
13

8
2.

21
%

06
/2

7/
23

FH
LB

31
30

AR
H

G
9

2.
13

0
02

/2
8/

24
02

/2
8/

24
3,

85
0,

00
0

3,
76

6,
50

6
98

.6
4

3,
79

7,
44

8
30

,9
42

5.
49

%
15

1
1.

56
%

04
/1

0/
21

M
et

lif
e 

In
c

59
15

6R
BH

0
3.

60
0

04
/1

0/
24

04
/1

0/
24

1,
75

0,
00

0
1,

89
7,

94
5

98
.8

0
1,

72
9,

03
5

(1
68

,9
10

)
5.

92
%

19
3

0.
71

%
06

/2
2/

20
C

om
ca

st
 C

or
po

ra
tio

n
20

03
0N

C
R

0
3.

70
0

04
/1

5/
24

04
/1

5/
24

1,
80

0,
00

0
1,

97
2,

08
1

98
.8

7
1,

77
9,

71
4

(1
92

,3
67

)
5.

83
%

19
8

0.
73

%
03

/1
6/

21
Ba

nk
 O

f N
ew

 Y
or

k 
M

el
lo

n 
C

or
p

06
40

6H
C

V9
3.

40
0

05
/1

5/
24

05
/1

5/
24

2,
00

0,
00

0
2,

14
4,

53
8

98
.4

5
1,

96
9,

02
0

(1
75

,5
18

)
5.

94
%

22
8

0.
81

%
01

/1
8/

22
Ta

rg
et

 C
or

po
ra

tio
n

87
61

2E
BD

7
3.

50
0

07
/0

1/
24

07
/0

1/
24

1,
75

0,
00

0
1,

83
1,

27
8

98
.3

9
1,

72
1,

84
3

(1
09

,4
35

)
5.

70
%

27
5

0.
71

%
11

/0
3/

20
Br

is
to

l-M
ye

rs
 S

qu
ib

b 
C

o
11

01
22

C
M

8
2.

90
0

07
/2

6/
24

07
/2

6/
24

1,
90

0,
00

0
2,

02
5,

71
4

97
.7

4
1,

85
7,

04
1

(1
68

,6
73

)
5.

74
%

30
0

0.
76

%
10

/3
1/

19
H

on
ey

w
el

l I
nt

er
na

tio
na

l I
nc

43
85

16
BW

5
2.

30
0

08
/1

5/
24

08
/1

5/
24

1,
60

0,
00

0
1,

64
6,

69
9

97
.1

2
1,

55
3,

85
6

(9
2,

84
3)

5.
71

%
32

0
0.

64
%

06
/3

0/
21

Tr
ea

su
ry

 N
ot

e
91

28
28

2U
3

1.
87

5
08

/3
1/

24
08

/3
1/

24
13

,0
00

,0
00

13
,5

67
,2

27
96

.7
9

12
,5

82
,5

70
(9

84
,6

57
)

5.
50

%
33

6
5.

16
%

05
/2

0/
21

U
ni

te
d 

Pa
rc

el
 S

er
vi

ce
91

13
12

BT
2

2.
20

0
09

/0
1/

24
09

/0
1/

24
1,

57
1,

00
0

1,
63

7,
94

9
96

.9
1

1,
52

2,
40

9
(1

15
,5

40
)

5.
69

%
33

7
0.

62
%

06
/2

0/
23

FF
C

B
31

33
EP

D
E2

5.
38

0
09

/0
9/

24
09

/0
9/

24
6,

50
0,

00
0

6,
51

1,
85

0
99

.8
4

6,
48

9,
47

0
(2

2,
38

0)
5.

55
%

34
5

2.
66

%
02

/1
2/

20
PN

C
 F

un
di

ng
 C

or
p

69
35

3R
EF

1
3.

30
0

10
/3

0/
24

10
/3

0/
24

2,
00

0,
00

0
2,

15
0,

63
1

97
.1

0
1,

94
1,

90
0

(2
08

,7
31

)
6.

10
%

39
6

0.
80

%
01

/2
7/

22
FH

LB
31

30
A3

G
E8

2.
75

0
12

/1
3/

24
12

/1
3/

24
2,

20
0,

00
0

2,
28

1,
04

6
96

.8
9

2,
13

1,
55

8
(1

49
,4

88
)

5.
45

%
44

0
0.

87
%

01
/2

7/
22

Tr
ea

su
ry

 N
ot

e
91

28
2C

D
N

8
1.

00
0

12
/1

5/
24

12
/1

5/
24

2,
00

0,
00

0
1,

97
7,

26
6

94
.9

4
1,

89
8,

82
0

(7
8,

44
6)

5.
37

%
44

2
0.

78
%

06
/2

5/
20

W
is

co
ns

in
 E

le
ct

ric
 P

ow
er

 C
om

pa
ny

97
66

56
C

L0
2.

05
0

12
/1

5/
24

12
/1

5/
24

1,
45

0,
00

0
1,

51
8,

88
7

95
.5

8
1,

38
5,

86
7

(1
33

,0
20

)
5.

88
%

44
2

0.
57

%
01

/0
6/

22
FF

C
B

31
33

EN
KS

8
1.

13
0

01
/0

6/
25

01
/0

6/
25

1,
54

0,
00

0
1,

53
6,

53
5

94
.8

2
1,

46
0,

29
0

(7
6,

24
5)

5.
40

%
46

4
0.

60
%

12
/1

0/
21

Fe
de

ra
l N

at
io

na
l M

or
tg

ag
e 

As
so

c
31

35
G

0X
24

1.
63

0
01

/0
7/

25
01

/0
7/

25
1,

50
0,

00
0

1,
52

7,
60

0
95

.4
8

1,
43

2,
14

0
(9

5,
46

0)
5.

35
%

46
5

0.
59

%
05

/1
1/

22
Ap

pl
e 

In
c

03
78

33
D

F4
2.

75
0

01
/1

3/
25

01
/1

3/
25

1,
70

0,
00

0
1,

69
1,

92
0

96
.6

9
1,

64
3,

73
0

(4
8,

19
0)

5.
44

%
47

1
0.

67
%

03
/2

9/
21

U
S 

Ba
nk

 N
A/

C
in

ci
nn

at
i

90
33

1H
PL

1
2.

05
0

01
/2

1/
25

01
/2

1/
25

2,
00

0,
00

0
2,

06
9,

89
5

94
.9

5
1,

89
9,

04
0

(1
70

,8
55

)
6.

11
%

47
9

0.
78

%
09

/1
5/

22
M

er
ck

 &
 C

o 
In

c
58

93
3Y

AR
6

2.
75

0
02

/1
0/

25
02

/1
0/

25
1,

82
5,

00
0

1,
77

0,
46

4
96

.5
7

1,
76

2,
42

1
(8

,0
43

)
5.

39
%

49
9

0.
72

%
10

/0
1/

20
FH

LM
C

 R
ef

er
en

ce
 N

ot
e

31
37

EA
EP

0
1.

50
0

02
/1

2/
25

02
/1

2/
25

7,
00

0,
00

0
7,

08
2,

81
6

95
.0

6
6,

65
4,

13
0

(4
28

,6
86

)
5.

29
%

50
1

2.
73

%
03

/0
4/

22
FF

C
B

31
33

EN
PY

0
1.

75
0

02
/2

5/
25

02
/2

5/
25

1,
75

0,
00

0
1,

75
3,

83
3

95
.0

8
1,

66
3,

86
5

(8
9,

96
8)

5.
43

%
51

4
0.

68
%

12
/2

2/
20

Ex
xo

n 
M

ob
il 

C
or

p
30

23
1G

AF
9

2.
70

9
03

/0
6/

25
03

/0
6/

25
1,

82
5,

00
0

1,
93

9,
20

4
96

.2
8

1,
75

7,
14

7
(1

82
,0

57
)

5.
43

%
52

3
0.

72
%

08
/0

5/
20

FH
LB

31
30

A4
C

H
3

2.
38

0
03

/1
4/

25
03

/1
4/

25
25

0,
00

0
27

3,
06

0
95

.8
2

23
9,

55
8

(3
3,

50
2)

5.
39

%
53

1
0.

10
%

08
/0

5/
20

Ac
e 

In
A 

H
ol

di
ng

s 
In

c
00

44
0E

AS
6

3.
15

0
03

/1
5/

25
03

/1
5/

25
1,

87
5,

00
0

2,
04

8,
90

8
96

.4
9

1,
80

9,
16

9
(2

39
,7

39
)

5.
69

%
53

2
0.

74
%

45



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- O

pe
ra

tin
g 

Ac
co

un
t

St
at

em
en

t o
f I

nv
es

tm
en

ts
As

 o
f 0

9/
30

/2
3

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Ef
f M

at
.

Pa
r

Pu
rc

ha
se

M
ar

ke
t

M
ar

ke
t

U
nr

ea
liz

ed
D

ay
s 

to
%

 M
kt

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

D
at

e
Va

lu
e

C
os

t
Pr

ic
e

Va
lu

e
G

ai
n/

Lo
ss

YT
M

Ef
f. 

M
at

.
Va

lu
e

05
/1

2/
20

In
te

l C
or

p
45

81
40

BP
4

3.
40

0
03

/2
5/

25
03

/2
5/

25
1,

00
0,

00
0

1,
10

6,
18

0
96

.8
5

96
8,

50
0

(1
37

,6
80

)
5.

63
%

54
2

0.
40

%
09

/3
0/

21
Tr

ea
su

ry
 N

ot
e

91
28

28
ZF

0
0.

05
0

03
/3

1/
25

03
/3

1/
25

2,
30

0,
00

0
2,

28
7,

24
2

93
.1

8
2,

14
3,

23
2

(1
44

,0
10

)
5.

28
%

54
8

0.
88

%
05

/0
5/

20
Fl

or
id

a 
Po

w
er

 &
 L

ig
ht

 C
om

pa
ny

34
10

81
FZ

5
2.

85
0

04
/0

1/
25

04
/0

1/
25

1,
00

0,
00

0
1,

08
6,

93
0

95
.9

8
95

9,
84

0
(1

27
,0

90
)

5.
67

%
54

9
0.

39
%

02
/1

2/
21

G
en

er
al

 D
yn

am
ic

s 
C

or
po

ra
tio

n
36

95
50

BK
3

3.
25

0
04

/0
1/

25
04

/0
1/

25
25

0,
00

0
27

4,
89

5
96

.5
9

24
1,

48
0

(3
3,

41
5)

5.
64

%
54

9
0.

10
%

09
/2

8/
20

Fe
de

ra
l H

om
e 

Lo
an

 B
an

ks
31

30
AJ

H
U

6
0.

50
0

04
/1

4/
25

04
/1

4/
25

7,
00

0,
00

0
7,

03
2,

43
4

93
.0

6
6,

51
4,

27
0

(5
18

,1
64

)
5.

24
%

56
2

2.
67

%
05

/0
4/

22
H

om
e 

D
ep

ot
 In

c
43

70
76

C
M

2
2.

70
0

04
/1

5/
25

04
/1

5/
25

1,
80

0,
00

0
1,

77
0,

31
2

96
.0

2
1,

72
8,

30
6

(4
2,

00
6)

5.
42

%
56

3
0.

71
%

12
/0

1/
21

FN
M

A
31

35
G

03
U

5
0.

63
0

04
/2

2/
25

04
/2

2/
25

9,
50

0,
00

0
9,

31
7,

37
9

93
.0

6
8,

84
0,

41
5

(4
76

,9
64

)
5.

31
%

57
0

3.
63

%
06

/0
6/

22
C

at
er

pi
lla

r F
in

an
ci

al
 S

er
vi

ce
s

14
91

3R
2V

8
3.

40
0

05
/1

3/
25

05
/1

3/
25

1,
80

0,
00

0
1,

80
1,

33
5

96
.7

0
1,

74
0,

63
6

(6
0,

69
9)

5.
55

%
59

1
0.

71
%

05
/1

1/
21

G
en

er
al

 D
yn

am
ic

s 
C

or
po

ra
tio

n
36

95
50

BG
2

3.
50

0
05

/1
5/

25
05

/1
5/

25
1,

40
0,

00
0

1,
51

4,
25

7
96

.8
4

1,
35

5,
73

2
(1

58
,5

25
)

5.
56

%
59

3
0.

56
%

02
/1

0/
22

Q
ua

lc
om

m
 In

co
rp

or
at

ed
74

75
25

AF
0

3.
45

0
05

/2
0/

25
05

/2
0/

25
1,

70
0,

00
0

1,
75

1,
88

7
96

.7
4

1,
64

4,
56

3
(1

07
,3

24
)

5.
55

%
59

8
0.

67
%

12
/1

5/
21

Pf
iz

er
 In

c
71

70
81

EX
7

0.
80

0
05

/2
8/

25
05

/2
8/

25
2,

00
0,

00
0

1,
95

6,
88

2
92

.6
4

1,
85

2,
88

0
(1

04
,0

02
)

5.
49

%
60

6
0.

76
%

06
/1

5/
22

C
is

co
 S

ys
te

m
s 

In
c

17
27

5R
AW

2
3.

50
0

06
/1

5/
25

06
/1

5/
25

1,
40

0,
00

0
1,

38
8,

33
8

96
.8

8
1,

35
6,

33
4

(3
2,

00
4)

5.
43

%
62

4
0.

56
%

08
/0

5/
20

Tr
ea

su
ry

 N
ot

e
91

28
28

ZW
3

0.
25

0
06

/3
0/

25
06

/3
0/

25
10

,0
00

,0
00

9,
87

4,
56

6
91

.8
9

9,
18

9,
10

0
(6

85
,4

66
)

5.
15

%
63

9
3.

77
%

09
/3

0/
22

Tr
ea

su
ry

 N
ot

e
91

28
2C

EY
3

3.
00

0
07

/1
5/

25
07

/1
5/

25
5,

00
0,

00
0

4,
84

3,
26

2
96

.3
6

4,
81

7,
75

0
(2

5,
51

2)
5.

15
%

65
4

1.
98

%
11

/1
9/

20
In

te
l C

or
p

45
81

40
AS

9
3.

70
0

07
/2

9/
25

07
/2

9/
25

62
5,

00
0

69
0,

23
3

96
.7

7
60

4,
79

4
(8

5,
43

9)
5.

58
%

66
8

0.
25

%
09

/2
4/

20
St

at
e 

St
re

et
 C

or
po

ra
tio

n
85

74
77

AT
0

3.
55

0
08

/1
8/

25
08

/1
8/

25
2,

00
0,

00
0

2,
22

5,
13

6
96

.0
7

1,
92

1,
30

0
(3

03
,8

36
)

5.
78

%
68

8
0.

79
%

09
/2

5/
20

FN
M

A 
Be

nc
hm

ar
k 

N
ot

e
31

35
G

05
X7

0.
37

5
08

/2
5/

25
08

/2
5/

25
3,

50
0,

00
0

3,
49

3,
35

0
91

.4
3

3,
20

0,
15

5
(2

93
,1

95
)

5.
15

%
69

5
1.

31
%

06
/1

4/
22

Bu
rli

ng
to

n 
N

or
th

er
n 

Sa
nt

a 
Fe

 L
LC

12
18

9L
AY

7
3.

65
0

09
/0

1/
25

09
/0

1/
25

1,
37

5,
00

0
1,

36
0,

70
2

96
.8

2
1,

33
1,

22
0

(2
9,

48
2)

5.
41

%
70

2
0.

55
%

09
/0

8/
22

Jo
hn

 D
ee

re
 C

ap
ita

l C
or

p
24

42
2E

W
J4

4.
05

0
09

/0
8/

25
09

/0
8/

25
1,

90
0,

00
0

1,
89

9,
06

0
97

.6
4

1,
85

5,
23

6
(4

3,
82

4)
5.

34
%

70
9

0.
76

%
09

/2
9/

22
FF

C
B

31
33

EN
P9

5
4.

25
0

09
/3

0/
25

09
/3

0/
25

7,
00

0,
00

0
6,

97
8,

38
0

98
.2

0
6,

87
3,

79
0

(1
04

,5
90

)
5.

21
%

73
1

2.
82

%
11

/1
7/

20
FN

M
A 

Be
nc

hm
ar

k 
N

ot
e

31
35

G
06

G
3

0.
50

0
11

/0
7/

25
11

/0
7/

25
12

,0
00

,0
00

11
,8

48
,9

80
90

.9
8

10
,9

17
,1

20
(9

31
,8

60
)

5.
07

%
76

9
4.

48
%

06
/3

0/
21

Lo
ck

he
ed

 M
ar

tin
 C

or
po

ra
tio

n
53

98
30

BH
1

3.
55

0
01

/1
5/

26
01

/1
5/

26
1,

78
4,

00
0

1,
84

0,
27

7
96

.2
1

1,
71

6,
35

1
(1

23
,9

26
)

5.
32

%
83

8
0.

70
%

01
/1

9/
23

FH
LB

31
30

AK
Q

X7
0.

70
0

01
/2

8/
26

01
/2

8/
26

1,
75

0,
00

0
1,

58
2,

61
0

90
.1

1
1,

57
6,

97
8

(5
,6

32
)

5.
26

%
85

1
0.

65
%

12
/2

3/
22

Tr
ea

su
ry

 N
ot

e
91

28
2C

BQ
3

0.
50

0
02

/2
8/

26
02

/2
8/

26
10

,0
00

,0
00

9,
07

3,
16

4
90

.0
2

9,
00

2,
30

0
(7

0,
86

4)
4.

92
%

88
2

3.
69

%
01

/1
9/

23
FH

LB
31

30
AL

H
H

0
0.

96
0

03
/0

5/
26

03
/0

5/
26

3,
90

0,
00

0
3,

54
1,

04
3

90
.3

9
3,

52
5,

21
0

(1
5,

83
3)

5.
22

%
88

7
1.

45
%

08
/3

0/
21

Pr
ud

en
tia

l F
in

an
ci

al
 In

c
74

43
2Q

C
H

6
1.

50
0

03
/1

0/
26

03
/1

0/
26

1,
97

5,
00

0
1,

99
0,

95
6

90
.5

5
1,

78
8,

30
3

(2
02

,6
53

)
5.

69
%

89
2

0.
73

%
02

/1
7/

23
FH

LB
31

30
AU

U
36

4.
13

0
03

/1
3/

26
03

/1
3/

26
7,

25
0,

00
0

7,
18

9,
31

8
97

.9
2

7,
09

8,
91

0
(9

0,
40

8)
5.

04
%

89
5

2.
91

%
05

/1
7/

23
Lo

ew
s 

C
or

po
ra

tio
n

54
04

24
AS

7
3.

75
0

04
/0

1/
26

04
/0

1/
26

1,
50

0,
00

0
1,

47
0,

31
2

95
.8

1
1,

43
7,

12
0

(3
3,

19
2)

5.
57

%
91

4
0.

59
%

11
/2

9/
21

Si
er

ra
 P

ac
ifi

c 
Po

w
er

82
64

18
BM

6
2.

60
0

05
/0

1/
26

05
/0

1/
26

1,
62

5,
00

0
1,

67
2,

30
1

92
.8

7
1,

50
9,

12
1

(1
63

,1
80

)
5.

60
%

94
4

0.
62

%
09

/1
3/

21
FH

LB
31

30
A8

XY
4

1.
88

0
09

/1
1/

26
09

/1
1/

26
1,

00
0,

00
0

1,
05

1,
76

1
91

.6
7

91
6,

74
0

(1
35

,0
21

)
4.

94
%

10
77

0.
38

%
05

/1
6/

23
Pu

bl
ic

 S
er

vi
ce

 E
le

ct
ric

 A
nd

 G
as

74
45

6Q
BR

6
2.

25
0

09
/1

5/
26

09
/1

5/
26

1,
22

5,
00

0
1,

14
0,

32
5

91
.7

8
1,

12
4,

24
4

(1
6,

08
1)

5.
29

%
10

81
0.

46
%

03
/0

1/
23

Pe
ps

ic
o 

In
c

71
34

48
D

N
5

2.
38

0
10

/0
6/

26
10

/0
6/

26
1,

10
0,

00
0

1,
01

2,
44

0
92

.8
0

1,
02

0,
76

7
8,

32
7

4.
97

%
11

02
0.

42
%

02
/0

9/
23

Tr
ea

su
ry

 N
ot

e
91

28
28

U
24

2.
00

0
11

/1
5/

26
11

/1
5/

26
10

,0
00

,0
00

9,
35

3,
94

5
91

.9
8

9,
19

7,
70

0
(1

56
,2

45
)

4.
79

%
11

42
3.

77
%

06
/2

8/
23

D
uk

e 
En

er
gy

 C
ar

ol
in

as
26

44
2C

AS
3

2.
95

0
12

/0
1/

26
12

/0
1/

26
1,

00
0,

00
0

94
4,

81
9

93
.4

7
93

4,
73

0
(1

0,
08

9)
5.

21
%

11
58

0.
38

%

46



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- O

pe
ra

tin
g 

Ac
co

un
t

St
at

em
en

t o
f I

nv
es

tm
en

ts
As

 o
f 0

9/
30

/2
3

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Ef
f M

at
.

Pa
r

Pu
rc

ha
se

M
ar

ke
t

M
ar

ke
t

U
nr

ea
liz

ed
D

ay
s 

to
%

 M
kt

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

D
at

e
Va

lu
e

C
os

t
Pr

ic
e

Va
lu

e
G

ai
n/

Lo
ss

YT
M

Ef
f. 

M
at

.
Va

lu
e

01
/1

3/
22

FH
LB

31
30

A9
YY

1
2.

13
0

12
/1

1/
26

12
/1

1/
26

3,
80

0,
00

0
3,

91
0,

84
5

91
.7

4
3,

48
6,

23
3

(4
24

,6
12

)
4.

95
%

11
68

1.
43

%
01

/3
1/

23
Tr

ea
su

ry
 N

ot
e

91
28

28
ZE

3
0.

63
0

03
/3

1/
27

03
/3

1/
27

10
,0

00
,0

00
8,

84
2,

26
5

86
.8

8
8,

68
7,

49
9

(1
54

,7
66

)
4.

74
%

12
78

3.
56

%
05

/1
1/

23
C

he
vr

on
 C

or
p

16
67

64
BX

7
2.

30
0

05
/1

1/
27

05
/1

1/
27

2,
00

0,
00

0
1,

84
4,

15
1

89
.6

0
1,

79
1,

91
9

(5
2,

23
2)

5.
19

%
13

19
0.

74
%

03
/1

5/
23

Tr
ea

su
ry

 N
ot

e
91

28
28

ZV
5

0.
50

0
06

/3
0/

27
06

/3
0/

27
10

,0
00

,0
00

8,
76

1,
01

5
85

.6
6

8,
56

6,
39

9
(1

94
,6

16
)

4.
71

%
13

69
3.

52
%

02
/1

5/
23

U
ni

te
dh

ea
lth

 G
ro

up
 In

c
91

32
4P

D
E9

2.
95

0
10

/1
5/

27
10

/1
5/

27
2,

00
0,

00
0

1,
86

3,
01

9
91

.4
9

1,
82

9,
83

9
(3

3,
18

0)
5.

32
%

14
76

0.
75

%
Su

bt
ot

al
24

7,
91

8,
55

0
$ 

 
24

5,
10

9,
17

5
$ 

 
23

4,
22

7,
66

4
$ 

 
(1

0,
88

1,
51

1)
$ 

  
5.

35
%

60
9

96
.1

2%

Lo
ca

l A
ge

nc
y 

In
ve

st
m

en
t F

un
d 

(L
AI

F)
9,

61
2,

11
6

9,
61

2,
11

6
98

.4
82

85
9,

46
6,

28
5

(1
45

,8
31

)
3.

53
%

25
6

3.
88

%
Su

bt
ot

al
25

7,
53

0,
66

6
$ 

 
25

4,
72

1,
29

1
$ 

 
24

3,
69

3,
94

9
$ 

 
(1

1,
02

7,
34

2)
$ 

  
4.

99
%

59
5

10
0.

00
%

O
pe

ra
tn

g 
Ba

nk
 B

al
an

ce
16

,5
38

,5
15

TO
TA

L
27

1,
25

9,
80

6
$ 

 

47



Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Pa
r

Pu
rc

ha
se

Pu
rc

ha
se

Pr
ep

ai
d

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

Va
lu

e
Pr

ic
e

C
os

t
In

te
re

st
-

$
- - - - - - - - - - - - - - - - - - -

-
$

-
$

-
$

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Pa
r

Pu
rc

ha
se

Pu
rc

ha
se

G
ai

n 
/ 

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

Va
lu

e
Pr

ic
e

C
os

t
(L

os
s)

01
/2

1/
20

FN
M

A
31

35
G

0U
43

2.
87

5
09

/1
2/

23
5,

05
0,

00
0.

00
$ 

  
10

4.
87

33
3

5,
29

6,
10

3.
00

$ 
  

(2
46

,1
03

.0
0)

$ 
   

 
07

/3
1/

19
Tr

ea
su

ry
 N

ot
e

91
28

28
5D

8
2.

87
5

09
/3

0/
23

6,
77

5,
00

0.
00

   
  

10
4.

29
32

8
7,

06
5,

87
0.

00
   

  
(2

90
,8

70
.0

0)
   

   
 

-
-

-
-

-
-

11
,8

25
,0

00
.0

0
$ 

12
,3

61
,9

73
.0

0
$ 

(5
36

,9
73

.0
0)

$ 
   

 

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Sa
le

Pa
r

Sa
le

Sa
le

Pu
rc

ha
se

G
ai

n 
/ 

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

D
at

e
Va

lu
e

Pr
ic

e
Am

ou
nt

C
os

t
(L

os
s)

-
$

-
$ 

   
   

   
   

-
-

-
-

-
-

-
-

-
$

 
-

$
-

$
-

$ 
   

   
   

   

B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- O

pe
ra

tin
g 

Ac
co

un
t

St
at

em
en

t o
f P

ur
ch

as
es

 - 
M

at
ur

iti
es

 - 
Sa

le
s

As
 o

f 0
9/

30
/2

3

PU
R

C
H

AS
ES

TO
TA

L 
PU

R
C

H
AS

ES

M
AT

U
R

IT
IE

S

TO
TA

L 
M

AT
U

R
IT

IE
S

SA
LE

S 
/ R

ED
EM

PT
IO

N
S 

/ D
EL

IV
ER

S

48



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- O

pe
ra

tin
g 

Ac
co

un
t

Ea
rn

in
gs

 R
ep

or
t

09
/0

1/
23

-0
9/

30
/2

3

R
ea

liz
ed

In
te

re
st

Ad
ju

st
ed

Ty
pe

 o
f

M
at

ur
ity

Pr
ev

io
us

In
te

re
st

Pa
id

 A
t

C
ur

re
nt

In
te

re
st

Am
rt

/A
cc

rt
To

ta
l I

nt
.

In
ve

st
m

en
t

Ty
pe

C
ou

po
n

D
at

e
Ac

cr
ua

l
Fo

r P
er

io
d

Pu
rc

/R
ec

v
Ac

cr
ua

l
Ea

rn
ed

Fo
r P

er
io

d
Ea

rn
ed

FI
XE

D
 IN

C
O

M
E

FN
M

A
N

O
TE

2.
87

5
09

/1
2/

23
68

,1
57

.4
7

   
   

  
72

,5
93

.7
5

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
4,

43
6.

28
   

   
   

 
-

   
   

   
   

   
   

 
4,

43
6.

28
   

   
   

 
Tr

ea
su

ry
 N

ot
e

N
O

TE
2.

87
5

09
/3

0/
23

81
,9

57
.1

4
   

   
  

97
,3

90
.6

3
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

15
,4

33
.4

9
   

   
  

-
   

   
   

   
   

   
 

15
,4

33
.4

9
   

   
  

Tr
ea

su
ry

 N
ot

e
N

O
TE

2.
87

5
11

/3
0/

23
23

,3
77

.0
5

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
30

,9
18

.0
3

   
   

  
7,

54
0.

98
   

   
   

 
(6

,2
96

.9
5)

   
   

   
1,

24
4.

03
   

   
   

 
C

iti
ba

nk
 N

A
N

O
TE

3.
65

0
01

/2
3/

24
8,

66
8.

75
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
15

,5
12

.5
0

   
   

  
6,

84
3.

75
   

   
   

 
(1

,5
08

.5
4)

   
   

   
5,

33
5.

21
   

   
   

 
IB

M
 C

or
p

N
O

TE
3.

62
5

02
/1

2/
24

3,
34

8.
09

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

8,
63

4.
55

   
   

   
 

5,
28

6.
46

   
   

   
 

(3
,9

47
.4

4)
   

   
   

1,
33

9.
02

   
   

   
 

3M
 C

o
N

O
TE

1.
71

0
02

/1
4/

24
4,

81
8.

74
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
12

,8
49

.9
8

   
   

  
8,

03
1.

24
   

   
   

 
(1

42
.9

8)
   

   
   

   
7,

88
8.

26
   

   
   

 
Tr

ea
su

ry
 N

ot
e

N
O

TE
0.

13
0

02
/1

5/
24

31
7.

60
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

87
8.

06
   

   
   

   
 

56
0.

46
   

   
   

   
 

16
,6

93
.5

0
   

   
  

17
,2

53
.9

6
   

   
  

FH
LB

N
O

TE
2.

13
0

02
/2

8/
24

68
1.

77
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

7,
49

9.
48

   
   

   
 

6,
81

7.
71

   
   

   
 

10
,4

36
.8

1
   

   
  

17
,2

54
.5

2
   

   
  

M
et

lif
e 

In
c

N
O

TE
3.

60
0

04
/1

0/
24

24
,6

75
.0

0
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

29
,9

25
.0

0
   

   
  

5,
25

0.
00

   
   

   
 

(4
,3

06
.2

1)
   

   
   

94
3.

79
   

   
   

   
 

C
om

ca
st

 C
or

po
ra

tio
n

N
O

TE
3.

70
0

04
/1

5/
24

25
,1

60
.0

0
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

30
,7

10
.0

0
   

   
  

5,
55

0.
00

   
   

   
 

(3
,9

17
.5

1)
   

   
   

1,
63

2.
49

   
   

   
 

Ba
nk

 O
f N

ew
 Y

or
k 

M
el

lo
n 

C
or

p
N

O
TE

3.
40

0
05

/1
5/

24
20

,0
22

.2
2

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
25

,6
88

.8
9

   
   

  
5,

66
6.

67
   

   
   

 
(4

,0
10

.2
7)

   
   

   
1,

65
6.

40
   

   
   

 
Ta

rg
et

 C
or

po
ra

tio
n

N
O

TE
3.

50
0

07
/0

1/
24

10
,2

08
.3

3
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

15
,3

12
.5

0
   

   
  

5,
10

4.
17

   
   

   
 

(2
,7

54
.4

4)
   

   
   

2,
34

9.
73

   
   

   
 

Br
is

to
l-M

ye
rs

 S
qu

ib
b 

C
o

N
O

TE
2.

90
0

07
/2

6/
24

5,
35

6.
94

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

9,
94

8.
61

   
   

   
 

4,
59

1.
67

   
   

   
 

(2
,8

60
.9

0)
   

   
   

1,
73

0.
77

   
   

   
 

H
on

ey
w

el
l I

nt
er

na
tio

na
l I

nc
N

O
TE

2.
30

0
08

/1
5/

24
1,

63
5.

56
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
4,

70
2.

22
   

   
   

 
3,

06
6.

66
   

   
   

 
(9

20
.8

1)
   

   
   

   
2,

14
5.

85
   

   
   

 
Tr

ea
su

ry
 N

ot
e

N
O

TE
1.

87
5

08
/3

1/
24

66
9.

64
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

20
,7

58
.9

3
   

   
  

20
,0

89
.2

9
   

   
  

(1
4,

70
7.

69
)

   
   

 
5,

38
1.

60
   

   
   

 
U

ni
te

d 
Pa

rc
el

 S
er

vi
ce

N
O

TE
2.

20
0

09
/0

1/
24

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

2,
88

0.
17

   
   

   
 

2,
88

0.
17

   
   

   
 

(1
,7

79
.1

3)
   

   
   

1,
10

1.
04

   
   

   
 

FF
C

B
N

O
TE

5.
38

0
09

/0
9/

24
16

6,
92

3.
61

   
   

17
4,

68
7.

50
   

   
-

   
   

   
   

   
   

 
21

,3
50

.6
9

   
   

  
29

,1
14

.5
8

   
   

  
(8

11
.6

5)
   

   
   

   
28

,3
02

.9
3

   
   

  
PN

C
 F

un
di

ng
 C

or
p

N
O

TE
3.

30
0

10
/3

0/
24

22
,1

83
.3

3
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

27
,6

83
.3

3
   

   
  

5,
50

0.
00

   
   

   
 

(3
,5

34
.5

5)
   

   
   

1,
96

5.
45

   
   

   
 

FH
LB

N
O

TE
2.

75
0

12
/1

3/
24

13
,1

08
.3

3
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

18
,1

50
.0

0
   

   
  

5,
04

1.
67

   
   

   
 

(2
,3

49
.1

5)
   

   
   

2,
69

2.
52

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

1.
00

0
12

/1
5/

24
4,

26
2.

30
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
5,

90
1.

64
   

   
   

 
1,

63
9.

34
   

   
   

 
64

8.
32

   
   

   
   

 
2,

28
7.

66
   

   
   

 
W

is
co

ns
in

 E
le

ct
ric

 P
ow

er
 C

om
pa

ny
N

O
TE

2.
05

0
12

/1
5/

24
6,

27
5.

28
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
8,

75
2.

36
   

   
   

 
2,

47
7.

08
   

   
   

 
(1

,3
36

.9
3)

   
   

   
1,

14
0.

15
   

   
   

 
FF

C
B

N
O

TE
1.

13
0

01
/0

6/
25

2,
64

6.
88

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

4,
09

0.
63

   
   

   
 

1,
44

3.
75

   
   

   
 

96
.7

0
   

   
   

   
   

1,
54

0.
45

   
   

   
 

Fe
de

ra
l N

at
io

na
l M

or
tg

ag
e 

As
so

c
N

O
TE

1.
63

0
01

/0
7/

25
3,

65
6.

25
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
5,

68
7.

50
   

   
   

 
2,

03
1.

25
   

   
   

 
(7

50
.0

0)
   

   
   

   
1,

28
1.

25
   

   
   

 
Ap

pl
e 

In
c

N
O

TE
2.

75
0

01
/1

3/
25

6,
23

3.
33

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

10
,1

29
.1

7
   

   
  

3,
89

5.
84

   
   

   
 

25
2.

50
   

   
   

   
 

4,
14

8.
34

   
   

   
 

U
S 

Ba
nk

 N
A/

C
in

ci
nn

at
i

N
O

TE
2.

05
0

01
/2

1/
25

4,
55

5.
56

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

7,
97

2.
22

   
   

   
 

3,
41

6.
66

   
   

   
 

(1
,5

82
.5

8)
   

   
   

1,
83

4.
08

   
   

   
 

M
er

ck
 &

 C
o 

In
c

N
O

TE
2.

75
0

02
/1

0/
25

2,
92

7.
60

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

7 ,
10

9.
90

   
   

   
 

4,
18

2.
30

   
   

   
 

1,
90

0.
21

   
   

   
 

6,
08

2.
51

   
   

   
 

FH
LM

C
 R

ef
er

en
ce

 N
ot

e
N

O
TE

1.
50

0
02

/1
2/

25
5,

54
1.

67
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
14

,2
91

.6
7

   
   

  
8,

75
0.

00
   

   
   

 
(2

,0
42

.0
8)

   
   

   
6,

70
7.

92
   

   
   

 
FF

C
B

N
O

TE
1.

75
0

02
/2

5/
25

51
0.

42
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

3,
06

2.
50

   
   

   
 

2,
55

2.
08

   
   

   
 

(1
07

.6
5)

   
   

   
   

2,
44

4.
43

   
   

   
 

Ex
xo

n 
M

ob
il 

C
or

p
N

O
TE

2.
70

9
03

/0
6/

25
24

,0
32

.9
7

   
   

  
24

,7
19

.6
3

   
   

  
-

   
   

   
   

   
   

 
3,

43
3.

28
   

   
   

 
4,

11
9.

94
   

   
   

 
(2

,3
15

.4
0)

   
   

   
1,

80
4.

54
   

   
   

 
FH

LB
 

N
O

TE
2.

38
0

03
/1

4/
25

2,
75

4.
34

   
   

   
 

2,
96

8.
75

   
   

   
 

-
   

   
   

   
   

   
 

28
0.

38
   

   
   

   
 

49
4.

79
   

   
   

   
 

(4
17

.2
5)

   
   

   
   

77
.5

4
   

   
   

   
   

Ac
e 

In
A 

H
ol

di
ng

s 
In

c
N

O
TE

3.
15

0
03

/1
5/

25
27

,2
34

.3
8

   
   

  
29

,5
31

.2
5

   
   

  
-

   
   

   
   

   
   

 
2,

62
5.

00
   

   
   

 
4,

92
1.

87
   

   
   

 
(3

,3
04

.3
1)

   
   

   
1,

61
7.

56
   

   
   

 
In

te
l C

or
p

N
O

TE
3.

40
0

03
/2

5/
25

14
,7

33
.3

3
   

   
  

17
,0

00
.0

0
   

   
  

-
   

   
   

   
   

   
 

56
6.

67
   

   
   

   
 

2,
83

3.
34

   
   

   
 

(1
,8

10
.5

8)
   

   
   

1,
02

2.
76

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

0.
05

0
03

/3
1/

25
4,

83
8.

80
   

   
   

 
5,

75
0.

00
   

   
   

 
-

   
   

   
   

   
   

 
31

.4
2

   
   

   
   

   
94

2.
62

   
   

   
   

 
29

9.
71

   
   

   
   

 
1,

24
2.

33
   

   
   

 

49



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- O

pe
ra

tin
g 

Ac
co

un
t

Ea
rn

in
gs

 R
ep

or
t

09
/0

1/
23

-0
9/

30
/2

3

R
ea

liz
ed

In
te

re
st

Ad
ju

st
ed

Ty
pe

 o
f

M
at

ur
ity

Pr
ev

io
us

In
te

re
st

Pa
id

 A
t

C
ur

re
nt

In
te

re
st

Am
rt

/A
cc

rt
To

ta
l I

nt
.

In
ve

st
m

en
t

Ty
pe

C
ou

po
n

D
at

e
Ac

cr
ua

l
Fo

r P
er

io
d

Pu
rc

/R
ec

v
Ac

cr
ua

l
Ea

rn
ed

Fo
r P

er
io

d
Ea

rn
ed

Fl
or

id
a 

Po
w

er
 &

 L
ig

ht
 C

om
pa

ny
N

O
TE

2.
85

0
04

/0
1/

25
11

,8
75

.0
0

   
   

  
14

,2
50

.0
0

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
2,

37
5.

00
   

   
   

 
(1

,4
71

.3
6)

   
   

   
90

3.
64

   
   

   
   

 
G

en
er

al
 D

yn
am

ic
s 

C
or

po
ra

tio
n

N
O

TE
3.

25
0

04
/0

1/
25

3,
38

5.
42

   
   

   
 

4,
06

2.
50

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

67
7.

08
   

   
   

   
 

(5
02

.5
1)

   
   

   
   

17
4.

57
   

   
   

   
 

Fe
de

ra
l H

om
e 

Lo
an

 B
an

ks
N

O
TE

0.
50

0
04

/1
4/

25
13

,3
19

.4
4

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
16

,2
36

.1
1

   
   

  
2,

91
6.

67
   

   
   

 
(6

03
.3

6)
   

   
   

   
2,

31
3.

31
   

   
   

 
H

om
e 

D
ep

ot
 In

c
N

O
TE

2.
70

0
04

/1
5/

25
18

,3
60

.0
0

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
22

,4
10

.0
0

   
   

  
4,

05
0.

00
   

   
   

 
87

4.
48

   
   

   
   

 
4,

92
4.

48
   

   
   

 
FN

M
A

N
O

TE
0.

63
0

04
/2

2/
25

21
,2

76
.0

4
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

26
,2

23
.9

6
   

   
  

4,
94

7.
92

   
   

   
 

5,
07

5.
00

   
   

   
 

10
,0

22
.9

2
   

   
  

C
at

er
pi

lla
r F

in
an

ci
al

 S
er

vi
ce

s
N

O
TE

3.
40

0
05

/1
3/

25
18

,3
60

.0
0

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
23

,4
60

.0
0

   
   

  
5,

10
0.

00
   

   
   

 
(2

2.
84

)
   

   
   

   
  

5,
07

7.
16

   
   

   
 

G
en

er
al

 D
yn

am
ic

s 
C

or
po

ra
tio

n
N

O
TE

3.
50

0
05

/1
5/

25
14

,4
27

.7
8

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
18

,5
11

.1
1

   
   

  
4,

08
3.

33
   

   
   

 
(2

,3
27

.8
3)

   
   

   
1,

75
5.

50
   

   
   

 
Q

ua
lc

om
m

 In
co

rp
or

at
ed

N
O

TE
3.

45
0

05
/2

0/
25

16
,4

54
.5

8
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

21
,3

42
.0

8
   

   
  

4,
88

7.
50

   
   

   
 

(1
,2

97
.5

1)
   

   
   

3,
58

9.
99

   
   

   
 

Pf
iz

er
 In

c
N

O
TE

0.
80

0
05

/2
8/

25
4,

13
3.

33
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
5,

46
6.

67
   

   
   

 
1,

33
3.

34
   

   
   

 
1,

12
1.

44
   

   
   

 
2,

45
4.

78
   

   
   

 
Tr

ui
st

 F
in

an
ci

al
 C

or
p

N
O

TE
2.

28
5

06
/0

9/
25

27
,3

69
.0

5
   

   
  

30
,7

17
.0

9
   

   
  

-
   

   
   

   
   

   
 

7,
33

0.
96

   
   

   
 

10
,6

79
.0

0
   

   
  

44
7.

05
   

   
   

   
 

11
,1

26
.0

5
   

   
  

C
is

co
 S

ys
te

m
s 

In
c

N
O

TE
3.

50
0

06
/1

5/
25

10
,3

44
.4

4
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

14
,4

27
.7

8
   

   
  

4,
08

3.
34

   
   

   
 

33
8.

12
   

   
   

   
 

4,
42

1.
46

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

0.
25

0
06

/3
0/

25
4,

27
9.

89
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
6,

31
7.

93
   

   
   

 
2,

03
8.

04
   

   
   

 
4,

11
2.

09
   

   
   

 
6,

15
0.

13
   

   
   

 
Tr

ea
su

ry
 N

ot
e

N
O

TE
3.

00
0

07
/1

5/
25

19
,5

65
.2

2
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

31
,7

93
.4

8
   

   
  

12
,2

28
.2

6
   

   
  

5,
07

2.
82

   
   

   
 

17
,3

01
.0

8
   

   
  

In
te

l C
or

p
N

O
TE

3.
70

0
07

/2
9/

25
2,

05
5.

56
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
3,

98
2.

64
   

   
   

 
1,

92
7.

08
   

   
   

 
(1

,2
31

.7
9)

   
   

   
69

5.
29

   
   

   
   

 
St

at
e 

St
re

et
 C

or
po

ra
tio

n
N

O
TE

3.
55

0
08

/1
8/

25
2,

56
3.

89
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
8,

48
0.

56
   

   
   

 
5,

91
6.

67
   

   
   

 
(3

,9
93

.2
6)

   
   

   
1,

92
3.

41
   

   
   

 
FN

M
A 

Be
nc

hm
ar

k 
N

ot
e

N
O

TE
0.

37
5

08
/2

5/
25

21
8.

75
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

1,
31

2.
50

   
   

   
 

1,
09

3.
75

   
   

   
 

11
2.

90
   

   
   

   
 

1,
20

6.
65

   
   

   
 

Bu
rli

ng
to

n 
N

or
th

er
n 

Sa
nt

a 
Fe

 L
LC

N
O

TE
3.

65
0

09
/0

1/
25

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

4,
18

2.
29

   
   

   
 

4,
18

2.
29

   
   

   
 

37
9.

08
   

   
   

   
 

4,
56

1.
37

   
   

   
 

Jo
hn

 D
ee

re
 C

ap
ita

l C
or

p
N

O
TE

4.
05

0
09

/0
8/

25
36

,9
78

.7
5

   
   

  
38

,4
75

.0
0

   
   

  
-

   
   

   
   

   
   

 
4,

91
6.

25
   

   
   

 
6,

41
2.

50
   

   
   

 
46

.3
9

   
   

   
   

   
6,

45
8.

89
   

   
   

 
FF

C
B

N
O

TE
4.

25
0

09
/3

0/
25

12
4,

78
4.

72
   

   
14

8,
75

0.
00

   
   

-
   

   
   

   
   

   
 

82
6.

39
   

   
   

   
 

24
,7

91
.6

7
   

   
  

60
6.

26
   

   
   

   
 

25
,3

97
.9

3
   

   
  

FN
M

A 
Be

nc
hm

ar
k 

N
ot

e
N

O
TE

0.
50

0
11

/0
7/

25
19

,0
00

.0
0

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
24

,0
00

.0
0

   
   

  
5,

00
0.

00
   

   
   

 
3,

18
9.

17
   

   
   

 
8,

18
9.

17
   

   
   

 
Lo

ck
he

ed
 M

ar
tin

 C
or

po
ra

tio
n

N
O

TE
3.

55
0

01
/1

5/
26

8,
09

2.
42

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

13
,3

70
.0

9
   

   
  

5,
27

7.
67

   
   

   
 

(9
79

.5
0)

   
   

   
   

4,
29

8.
17

   
   

   
 

FH
LB

N
O

TE
0.

70
0

01
/2

8/
26

1,
12

2.
92

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

2,
14

3.
75

   
   

   
 

1,
02

0.
83

   
   

   
 

4,
61

5.
53

   
   

   
 

5,
63

6.
36

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

0.
50

0
02

/2
8/

26
13

7.
36

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
4,

25
8.

24
   

   
   

 
4,

12
0.

88
   

   
   

 
26

,8
69

.8
0

   
   

  
30

,9
90

.6
8

   
   

  
FH

LB
N

O
TE

0.
96

0
03

/0
5/

26
18

,3
04

.0
0

   
   

  
18

,7
20

.0
0

   
   

  
-

   
   

   
   

   
   

 
2,

70
4.

00
   

   
   

 
3,

12
0.

00
   

   
   

 
9,

57
2.

19
   

   
   

 
12

,6
92

.1
9

   
   

  
Pr

ud
en

tia
l F

in
an

ci
al

 In
c

N
O

TE
1.

50
0

03
/1

0/
26

14
,0

71
.8

8
   

   
  

14
,8

12
.5

0
   

   
  

-
   

   
   

   
   

   
 

1,
72

8.
13

   
   

   
 

2,
46

8.
75

   
   

   
 

(1
85

.2
8)

   
   

   
   

2,
28

3.
47

   
   

   
 

FH
LB

N
O

TE
4.

13
0

03
/1

3/
26

16
8,

63
8.

02
   

   
17

8,
60

6.
77

   
   

-
   

   
   

   
   

   
 

14
,9

53
. 1

3
   

   
  

24
,9

21
.8

8
   

   
  

1,
65

1.
97

   
   

   
 

26
,5

73
.8

5
   

   
  

Lo
ew

s 
C

or
po

ra
tio

n
N

O
TE

3.
75

0
04

/0
1/

26
23

,4
37

.5
0

   
   

  
28

,1
25

.0
0

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
4,

68
7.

50
   

   
   

 
87

3.
02

   
   

   
   

 
5,

56
0.

52
   

   
   

 
Si

er
ra

 P
ac

ifi
c 

Po
w

er
N

O
TE

2.
60

0
05

/0
1/

26
14

,0
83

.3
3

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
17

,6
04

.1
7

   
   

  
3,

52
0.

84
   

   
   

 
(8

41
.9

0)
   

   
   

   
2,

67
8.

94
   

   
   

 
Ba

nk
 o

f A
m

er
ic

a 
C

or
p

N
O

TE
4.

83
0

07
/2

2/
26

12
,0

27
.2

8
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

21
,2

79
.0

3
   

   
  

9,
25

1.
75

   
   

   
 

72
8.

81
   

   
   

   
 

9,
98

0.
56

   
   

   
 

FH
LB

N
O

TE
1.

88
0

09
/1

1/
26

8,
85

4.
17

   
   

   
 

9,
37

5.
00

   
   

   
 

-
   

   
   

   
   

   
 

1,
04

1.
67

   
   

   
 

1,
56

2.
50

   
   

   
 

(8
64

.1
2)

   
   

   
   

69
8.

38
   

   
   

   
 

Pu
bl

ic
 S

er
vi

ce
 E

le
ct

ric
 A

nd
 G

as
N

O
TE

2.
25

0
09

/1
5/

26
12

,7
09

.3
8

   
   

  
13

,7
81

.2
5

   
   

  
-

   
   

   
   

   
   

 
1,

22
5.

00
   

   
   

 
2,

29
6.

87
   

   
   

 
2,

12
2.

83
   

   
   

 
4,

41
9.

70
   

   
   

 
Pe

ps
ic

o 
In

c
N

O
TE

2.
38

0
10

/0
6/

26
10

,5
22

.5
7

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
12

,6
99

.6
5

   
   

  
2,

17
7.

08
   

   
   

 
2,

03
1.

55
   

   
   

 
4,

20
8.

63
   

   
   

 
M

or
ga

n 
St

an
le

y
N

O
TE

6.
14

0
10

/1
6/

26
52

,9
40

.2
5

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
64

,7
04

.7
5

   
   

  
11

,7
64

.5
0

   
   

  
(1

,2
73

.9
1)

   
   

   
10

,4
90

.5
9

   
   

  
Tr

ea
su

ry
 N

ot
e

N
O

TE
2.

00
0

11
/1

5/
26

59
,2

39
.1

3
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

75
,5

43
.4

8
   

   
  

16
,3

04
.3

5
   

   
  

14
,6

83
.8

4
   

   
  

30
,9

88
.1

9
   

   
  

50



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- O

pe
ra

tin
g 

Ac
co

un
t

Ea
rn

in
gs

 R
ep

or
t

09
/0

1/
23

-0
9/

30
/2

3

R
ea

liz
ed

In
te

re
st

Ad
ju

st
ed

Ty
pe

 o
f

M
at

ur
ity

Pr
ev

io
us

In
te

re
st

Pa
id

 A
t

C
ur

re
nt

In
te

re
st

Am
rt

/A
cc

rt
To

ta
l I

nt
.

In
ve

st
m

en
t

Ty
pe

C
ou

po
n

D
at

e
Ac

cr
ua

l
Fo

r P
er

io
d

Pu
rc

/R
ec

v
Ac

cr
ua

l
Ea

rn
ed

Fo
r P

er
io

d
Ea

rn
ed

D
uk

e 
En

er
gy

 C
ar

ol
in

as
N

O
TE

2.
95

0
12

/0
1/

26
7,

37
5.

00
   

   
   

 
- 

- 
9,

83
3.

33
   

   
   

 
2,

45
8.

33
   

   
   

 
1,

34
4.

76
   

   
   

 
3,

80
3.

09
   

   
   

 
FH

LB
N

O
TE

2.
13

0
12

/1
1/

26
17

,9
44

.4
4

   
   

  
- 

-
24

,6
73

.6
1

   
   

  
6,

72
9.

17
   

   
   

 
(1

,8
81

.9
4)

   
   

   
4,

84
7.

23
   

   
   

 
JP

 M
or

ga
n 

C
ha

se
 &

 C
O

N
O

TE
1.

04
0

02
/0

4/
27

2,
04

7.
50

   
   

   
 

-  
- 

4,
32

2.
50

   
   

   
 

2,
27

5.
00

   
   

   
 

6,
07

8.
65

   
   

   
 

8,
35

3.
65

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

0.
63

0
03

/3
1/

27
26

,2
97

.8
1

   
   

  
31

,2
50

.0
0

   
   

  
- 

17
0.

77
5,

12
2.

96
   

   
   

 
23

,6
55

.2
2

   
   

  
28

,7
78

.1
8

   
   

  
C

he
vr

on
 C

or
p

N
O

TE
2.

30
0

05
/1

1/
27

12
,1

91
.6

7
   

   
  

- 
-

15
,5

16
.6

7
 

3,
32

5.
00

   
   

   
 

3,
29

9.
45

   
   

   
 

6,
62

4.
45

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

0.
50

0
06

/3
0/

27
8,

55
9.

78
   

   
   

 
-  

-
12

,6
35

.8
7

 
4,

07
6.

09
   

   
   

 
24

,2
44

.0
3

   
   

  
28

,3
20

.1
2

   
   

  
U

ni
te

dh
ea

lth
 G

ro
up

 In
c

N
O

TE
2.

95
0

10
/1

5/
27

22
,2

88
.8

9
   

   
  

- 
-

27
,2

05
.5

6
 

4,
91

6.
67

   
   

   
 

2,
52

7.
50

   
   

   
 

7,
44

4.
17

   
   

   
 

Su
bt

ot
al

1,
46

1,
10

9.
84

$ 
95

5,
56

6.
62

$ 
   

-
$

 
92

6,
17

1.
39

$ 
   

42
0,

62
8.

17
$ 

   
91

,0
09

.5
9

$ 
   

  
51

1,
63

7.
76

$ 
   

C
AS

H
 E

Q
U

IV
AL

EN
TS

D
re

yf
us

 T
re

as
ur

y
- 

42
,0

19
.7

3
 

- 
- 

42
,0

19
.7

3
   

   
  

- 
42

,0
19

.7
3

 
Su

bt
ot

al
-

$
 

42
,0

19
.7

3
$ 

   
  

-
$

 
-

$
 

42
,0

19
.7

3
$ 

   
  

-
$

 
42

,0
19

.7
3

$ 
   

  

LA
IF Lo

ca
l A

ge
nc

y 
In

ve
st

m
en

t F
un

d
97

,8
12

.0
2

   
   

  
- 

- 
13

2,
60

8.
82

   
   

34
,7

96
.8

0
   

   
  

- 
34

,7
96

.8
0

 
TO

TA
L

1,
55

8,
92

1.
86

$ 
99

7,
58

6.
35

$ 
   

-
$

 
1,

05
8,

78
0.

21
$ 

49
7,

44
4.

70
$ 

   
91

,0
09

.5
9

$ 
   

  
58

8,
45

4.
29

$ 
   

51



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- P

FC
 A

cc
ou

nt
St

at
em

en
t o

f I
nv

es
tm

en
ts

As
 o

f 0
9/

30
/2

3

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Ef
f M

at
.

Pa
r

Pu
rc

ha
se

M
ar

ke
t

M
ar

ke
t

U
nr

ea
liz

ed
D

ay
s 

to
%

 M
kt

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

D
at

e
Va

lu
e

C
os

t
Pr

ic
e

Va
lu

e
G

ai
n/

Lo
ss

YT
M

Ef
f. 

M
at

.
Va

lu
e

09
/3

0/
23

D
re

yf
us

 T
rs

y 
Se

c 
C

M
 In

ve
st

or
09

24
8U

71
8

0.
00

0
09

/3
0/

23
09

/3
0/

23
7,

19
0,

96
1

$ 
   

  
7,

19
0,

96
1

$ 
   

  
10

0.
00

7,
19

0,
96

1
$ 

   
  

-
$

 
5.

46
%

0
12

.7
9%

12
/2

3/
22

M
or

ga
n 

St
an

le
y

61
74

7Y
EX

9
6.

14
0

10
/1

6/
26

10
/1

8/
23

52
5,

00
0

53
8,

41
8

10
0.

05
52

5,
27

3
(1

3,
14

5)
6.

44
%

18
0.

93
%

02
/2

4/
22

3M
 C

o
88

57
9Y

BE
0

1.
71

0
02

/1
4/

24
11

/1
4/

23
37

5,
00

0
37

5,
70

5
99

.9
8

37
4,

94
0

(7
65

)
6.

12
%

45
0.

67
%

02
/1

9/
20

Tr
ea

su
ry

 N
ot

e
91

28
28

5P
1

2.
87

5
11

/3
0/

23
11

/3
0/

23
80

0,
00

0
85

6,
14

1
99

.5
7

79
6,

52
8

(5
9,

61
3)

5.
41

%
61

1.
42

%
01

/1
1/

23
Ba

nk
 o

f A
m

er
ic

a 
C

or
p

06
05

1G
LA

5
4.

83
0

07
/2

2/
26

01
/2

2/
24

49
5,

00
0

49
0,

17
9

97
.5

2
48

2,
73

4
(7

,4
45

)
6.

58
%

11
4

0.
86

%
03

/2
0/

19
C

iti
ba

nk
 N

A
17

32
5F

AS
7

3.
65

0
01

/2
3/

24
01

/2
3/

24
55

0,
00

0
55

7,
00

0
99

.2
9

54
6,

11
2

(1
0,

88
8)

5.
89

%
11

5
0.

97
%

01
/2

5/
23

JP
 M

or
ga

n 
C

ha
se

 &
 C

O
46

64
7P

BW
5

1.
04

0
02

/0
4/

27
02

/0
4/

24
60

0,
00

0
53

3,
57

4
88

.9
5

53
3,

70
6

13
2

6.
14

%
12

7
0.

95
%

03
/2

6/
21

IB
M

 C
or

p
45

92
00

H
U

8
3.

62
5

02
/1

2/
24

02
/1

2/
24

41
0,

00
0

44
1,

86
2

99
.2

0
40

6,
71

6
(3

5,
14

6)
5.

81
%

13
5

0.
72

%
04

/3
0/

21
Tr

ea
su

ry
 N

ot
e

91
28

2C
BM

2
0.

12
5

02
/1

5/
24

02
/1

5/
24

1,
75

0,
00

0
1,

73
7,

22
1

98
.0

6
1,

71
6,

08
5

(2
1,

13
6)

5.
36

%
13

8
3.

05
%

04
/2

6/
21

M
et

lif
e 

In
c

59
15

6R
BH

0
3.

60
0

04
/1

0/
24

04
/1

0/
24

42
5,

00
0

46
0,

08
4

98
.8

0
41

9,
90

9
(4

0,
17

5)
5.

92
%

19
3

0.
75

%
09

/2
5/

20
C

om
ca

st
 C

or
po

ra
tio

n
20

03
0N

C
R

0
3.

70
0

04
/1

5/
24

04
/1

5/
24

42
5,

00
0

46
5,

45
2

98
.8

7
42

0,
21

0
(4

5,
24

2)
5.

83
%

19
8

0.
75

%
03

/1
6/

21
Ba

nk
 O

f N
ew

 Y
or

k 
M

el
lo

n 
C

or
p

06
40

6H
C

V9
3.

40
0

05
/1

5/
24

05
/1

5/
24

47
5,

00
0

51
0,

24
4

98
.4

5
46

7,
64

2
(4

2,
60

2)
5.

94
%

22
8

0.
83

%
03

/0
3/

22
Tr

ui
st

 F
in

an
ci

al
 C

or
p

89
78

8M
AF

9
2.

28
0

06
/0

9/
25

06
/0

9/
24

50
0,

00
0

49
7,

79
2

97
.6

9
48

8,
46

5
(9

,3
27

)
7.

33
%

25
3

0.
87

%
01

/1
8/

22
Ta

rg
et

 C
or

po
ra

tio
n

87
61

2E
BD

7
3.

50
0

07
/0

1/
24

07
/0

1/
24

42
5,

00
0

44
6,

00
8

98
.3

9
41

8,
16

2
(2

7,
84

6)
5.

70
%

27
5

0.
74

%
11

/0
3/

20
Br

is
to

l-M
ye

rs
 S

qu
ib

b 
C

o
11

01
22

C
M

8
2.

90
0

07
/2

6/
24

07
/2

6/
24

45
0,

00
0

48
0,

76
8

97
.7

4
43

9,
82

6
(4

0,
94

2)
5.

74
%

30
0

0.
78

%
10

/3
1/

19
H

on
ey

w
el

l I
nt

er
na

tio
na

l I
nc

43
85

16
BW

5
2.

30
0

08
/1

5/
24

08
/1

5/
24

39
0,

00
0

39
9,

13
8

97
.1

2
37

8,
75

2
(2

0,
38

6)
5.

71
%

32
0

0.
67

%
06

/3
0/

21
Tr

ea
su

ry
 N

ot
e

91
28

28
2U

3
1.

87
5

08
/3

1/
24

08
/3

1/
24

1,
60

0,
00

0
1,

66
9,

81
3

96
.7

9
1,

54
8,

62
4

(1
21

,1
89

)
5.

50
%

33
6

2.
75

%
05

/2
0/

21
U

ni
te

d 
Pa

rc
el

 S
er

vi
ce

91
13

12
BT

2
2.

20
0

09
/0

1/
24

09
/0

1/
24

37
4,

00
0

39
1,

12
4

96
.9

1
36

2,
43

2
(2

8,
69

2)
5.

69
%

33
7

0.
64

%
02

/1
2/

20
PN

C
 F

un
di

ng
 C

or
p

69
35

3R
EF

1
3.

30
0

10
/3

0/
24

10
/3

0/
24

32
5,

00
0

34
5,

44
9

97
.1

0
31

5,
55

9
(2

9,
89

0)
6.

10
%

39
6

0.
56

%
09

/2
4/

20
W

is
co

ns
in

 E
le

ct
ric

 P
ow

er
 C

om
pa

ny
97

66
56

C
L0

2.
05

0
12

/1
5/

24
12

/1
5/

24
35

0,
00

0
36

8,
38

2
95

.5
8

33
4,

52
0

(3
3,

86
2)

5.
88

%
44

2
0.

59
%

01
/0

6/
22

FF
C

B
31

33
EN

KS
8

1.
13

0
01

/0
6/

25
01

/0
6/

25
46

0,
00

0
45

8,
96

5
94

.8
2

43
6,

19
0

(2
2,

77
5)

5.
40

%
46

4
0.

78
%

12
/1

0/
21

Fe
de

ra
l N

at
io

na
l M

or
tg

ag
e 

As
so

c
31

35
G

0X
24

1.
63

0
01

/0
7/

25
01

/0
7/

25
1,

75
0,

00
0

1,
78

2,
20

0
95

.4
8

1,
67

0,
83

0
(1

11
,3

70
)

5.
35

%
46

5
2.

97
%

05
/1

1/
22

Ap
pl

e 
In

c
03

78
33

D
F4

2.
75

0
01

/1
3/

25
01

/1
3/

25
42

5,
00

0
42

2,
98

0
96

.6
9

41
0,

93
3

(1
2,

04
7)

5.
44

%
47

1
0.

73
%

02
/1

7/
22

U
S 

Ba
nk

 N
A/

C
in

ci
nn

at
i

90
33

1H
PL

1
2.

05
0

01
/2

1/
25

01
/2

1/
25

47
5,

00
0

47
5,

75
1

94
.9

5
45

1,
02

2
(2

4,
72

9)
6.

11
%

47
9

0.
80

%
09

/1
5/

22
M

er
ck

 &
 C

o 
In

c
58

93
3Y

AR
6

2.
75

0
02

/1
0/

25
02

/1
0/

25
43

4,
00

0
42

1,
03

1
96

.5
7

41
9,

11
8

(1
,9

13
)

5.
39

%
49

9
0.

75
%

01
/0

6/
22

FH
LM

C
 R

ef
er

en
ce

 N
ot

e
31

37
EA

EP
0

1.
50

0
02

/1
2/

25
02

/1
2/

25
1,

75
0,

00
0

1,
76

5,
70

5
95

.0
6

1,
66

3,
53

3
(1

02
,1

72
)

5.
29

%
50

1
2.

96
%

03
/0

4/
22

FF
C

B
31

33
EN

PY
0

1.
75

0
02

/2
5/

25
02

/2
5/

25
1,

25
0,

00
0

1,
25

2,
73

8
95

.0
8

1,
18

8,
47

5
(6

4,
26

3)
5.

43
%

51
4

2.
11

%
12

/2
2/

20
Ex

xo
n 

M
ob

il 
C

or
p

30
23

1G
AF

9
2.

70
9

03
/0

6/
25

03
/0

6/
25

45
0,

00
0

47
4,

51
9

96
.2

8
43

3,
26

9
(4

1,
25

0)
5.

43
%

52
3

0.
77

%
11

/0
3/

20
Ac

e 
In

A 
H

ol
di

ng
s 

In
c

00
44

0E
AS

6
3.

15
0

03
/1

5/
25

03
/1

5/
25

43
5,

00
0

47
4,

79
1

96
.4

9
41

9,
72

7
(5

5,
06

4)
5.

69
%

53
2

0.
75

%
09

/3
0/

21
Tr

ea
su

ry
 N

ot
e

91
28

28
ZF

0
0.

05
0

03
/3

1/
25

03
/3

1/
25

1,
60

0,
00

0
1,

59
1,

12
5

93
.1

8
1,

49
0,

94
4

(1
00

,1
81

)
5.

28
%

54
8

2.
65

%
02

/1
2/

21
G

en
er

al
 D

yn
am

ic
s 

C
or

po
ra

tio
n

36
95

50
BK

3
3.

25
0

04
/0

1/
25

04
/0

1/
25

50
,0

00
54

,9
79

96
.5

9
48

,2
96

(6
,6

83
)

5.
64

%
54

9
0.

09
%

09
/2

8/
20

Fe
de

ra
l H

om
e 

Lo
an

 B
an

ks
31

30
AJ

H
U

6
0.

50
0

04
/1

4/
25

04
/1

4/
25

1,
45

0,
00

0
1,

45
3,

98
4

93
.0

6
1,

34
9,

38
5

(1
04

,5
99

)
5.

24
%

56
2

2.
40

%
05

/0
4/

22
H

om
e 

D
ep

ot
 In

c
43

70
76

C
M

2
2.

70
0

04
/1

5/
25

04
/1

5/
25

42
5,

00
0

41
8,

71
4

96
.0

2
40

8,
07

2
(1

0,
64

2)
5.

42
%

56
3

0.
73

%
12

/0
1/

21
FN

M
A

31
35

G
03

U
5

0.
63

0
04

/2
2/

25
04

/2
2/

25
1,

22
5,

00
0

1,
19

0,
03

2
93

.0
6

1,
13

9,
94

8
(5

0,
08

4)
5.

31
%

57
0

2.
03

%

52



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- P

FC
 A

cc
ou

nt
St

at
em

en
t o

f I
nv

es
tm

en
ts

As
 o

f 0
9/

30
/2

3

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Ef
f M

at
.

Pa
r

Pu
rc

ha
se

M
ar

ke
t

M
ar

ke
t

U
nr

ea
liz

ed
D

ay
s 

to
%

 M
kt

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

D
at

e
Va

lu
e

C
os

t
Pr

ic
e

Va
lu

e
G

ai
n/

Lo
ss

YT
M

Ef
f. 

M
at

.
Va

lu
e

06
/0

6/
22

C
at

er
pi

lla
r F

in
an

ci
al

 S
er

vi
ce

s
14

91
3R

2V
8

3.
40

0
05

/1
3/

25
05

/1
3/

25
42

5,
00

0
42

6,
63

2
96

.7
0

41
0,

98
4

(1
5,

64
8)

5.
55

%
59

1
0.

73
%

05
/1

1/
21

G
en

er
al

 D
yn

am
ic

s 
C

or
po

ra
tio

n
36

95
50

BG
2

3.
50

0
05

/1
5/

25
05

/1
5/

25
35

0,
00

0
38

0,
07

3
96

.8
4

33
8,

93
3

(4
1,

14
0)

5.
56

%
59

3
0.

60
%

02
/1

0/
22

Q
ua

lc
om

m
 In

co
rp

or
at

ed
74

75
25

AF
0

3.
45

0
05

/2
0/

25
05

/2
0/

25
40

0,
00

0
41

2,
59

4
96

.7
4

38
6,

95
6

(2
5,

63
8)

5.
55

%
59

8
0.

69
%

12
/1

5/
21

Pf
iz

er
 In

c
71

70
81

EX
7

0.
80

0
05

/2
8/

25
05

/2
8/

25
47

5,
00

0
46

6,
70

4
92

.6
4

44
0,

05
9

(2
6,

64
5)

5.
49

%
60

6
0.

78
%

06
/1

5/
22

C
is

co
 S

ys
te

m
s 

In
c

17
27

5R
AW

2
3.

50
0

06
/1

5/
25

06
/1

5/
25

40
0,

00
0

39
7,

60
4

96
.8

8
38

7,
52

4
(1

0,
08

0)
5.

43
%

62
4

0.
69

%
09

/0
1/

22
Tr

ea
su

ry
 N

ot
e

91
28

2C
EU

1
2.

87
5

06
/1

5/
25

06
/1

5/
25

1,
60

0,
00

0
1,

57
1,

81
3

96
.2

6
1,

54
0,

12
8

(3
1,

68
5)

5.
19

%
62

4
2.

74
%

11
/1

7/
20

Tr
ea

su
ry

 N
ot

e
91

28
28

ZW
3

0.
25

0
06

/3
0/

25
06

/3
0/

25
1,

75
0,

00
0

1,
71

0,
43

4
91

.8
9

1,
60

8,
09

3
(1

02
,3

41
)

5.
15

%
63

9
2.

86
%

09
/3

0/
22

Tr
ea

su
ry

 N
ot

e
91

28
2C

EY
3

3.
00

0
07

/1
5/

25
07

/1
5/

25
1,

20
0,

00
0

1,
16

2,
12

5
96

.3
6

1,
15

6,
26

0
(5

,8
65

)
5.

15
%

65
4

2.
06

%
09

/2
5/

20
In

te
l C

or
p

45
81

40
AS

9
3.

70
0

07
/2

9/
25

07
/2

9/
25

40
0,

00
0

44
7,

03
5

96
.7

7
38

7,
06

8
(5

9,
96

7)
5.

58
%

66
8

0.
69

%
09

/2
4/

20
St

at
e 

St
re

et
 C

or
po

ra
tio

n
85

74
77

AT
0

3.
55

0
08

/1
8/

25
08

/1
8/

25
47

5,
00

0
53

1,
31

7
96

.0
7

45
6,

30
9

(7
5,

00
8)

5.
78

%
68

8
0.

81
%

06
/1

4/
22

Bu
rli

ng
to

n 
N

or
th

er
n 

Sa
nt

a 
Fe

 L
LC

12
18

9L
AY

7
3.

65
0

09
/0

1/
25

09
/0

1/
25

32
5,

00
0

32
2,

09
5

96
.8

2
31

4,
65

2
(7

,4
43

)
5.

41
%

70
2

0.
56

%
09

/0
8/

22
Jo

hn
 D

ee
re

 C
ap

ita
l C

or
p

24
42

2E
W

J4
4.

05
0

09
/0

8/
25

09
/0

8/
25

42
5,

00
0

42
5,

51
9

97
.6

4
41

4,
98

7
(1

0,
53

2)
5.

34
%

70
9

0.
74

%
10

/1
1/

22
FF

C
B

31
33

EN
P9

5
4.

25
0

09
/3

0/
25

09
/3

0/
25

1,
00

0,
00

0
99

5,
94

0
98

.2
0

98
1,

97
0

(1
3,

97
0)

5.
21

%
73

1
1.

75
%

11
/1

7/
20

FN
M

A 
Be

nc
hm

ar
k 

N
ot

e
31

35
G

06
G

3
0.

50
0

11
/0

7/
25

11
/0

7/
25

3,
15

5,
00

0
3,

14
0,

11
7

90
.9

8
2,

87
0,

29
3

(2
69

,8
24

)
5.

07
%

76
9

5.
10

%
06

/3
0/

21
Lo

ck
he

ed
 M

ar
tin

 C
or

po
ra

tio
n

53
98

30
BH

1
3.

55
0

01
/1

5/
26

01
/1

5/
26

41
5,

00
0

43
2,

81
4

96
.2

1
39

9,
26

3
(3

3,
55

1)
5.

32
%

83
8

0.
71

%
01

/1
9/

23
FH

LB
31

30
AK

Q
X7

0.
70

0
01

/2
8/

26
01

/2
8/

26
1,

05
0,

00
0

94
9,

56
6

90
.1

1
94

6,
18

7
(3

,3
79

)
5.

26
%

85
1

1.
68

%
12

/0
6/

22
Tr

ea
su

ry
 N

ot
e

91
28

2C
BQ

3
0.

50
0

02
/2

8/
26

02
/2

8/
26

1,
40

0,
00

0
1,

26
9,

85
5

90
.0

2
1,

26
0,

32
2

(9
,5

33
)

4.
92

%
88

2
2.

24
%

06
/2

0/
23

FF
C

B
31

33
EP

C
F0

4.
50

0
03

/0
2/

26
03

/0
2/

26
2,

00
0,

00
0

2,
00

3,
78

8
98

.6
4

1,
97

2,
82

0
(3

0,
96

8)
5.

10
%

88
4

3.
51

%
01

/1
9/

23
FH

LB
31

30
AL

H
H

0
0.

96
0

03
/0

5/
26

03
/0

5/
26

90
0,

00
0

81
7,

16
4

90
.3

9
81

3,
51

0
(3

,6
54

)
5.

22
%

88
7

1.
45

%
08

/3
0/

21
Pr

ud
en

tia
l F

in
an

ci
al

 In
c

74
43

2Q
C

H
6

1.
50

0
03

/1
0/

26
03

/1
0/

26
45

0,
00

0
45

5,
33

8
90

.5
5

40
7,

46
2

(4
7,

87
6)

5.
69

%
89

2
0.

72
%

02
/1

7/
23

FH
LB

31
30

AU
U

36
4.

13
0

03
/1

3/
26

03
/1

3/
26

1,
25

0,
00

0
1,

23
9,

53
8

97
.9

2
1,

22
3,

95
0

(1
5,

58
8)

5.
04

%
89

5
2.

18
%

05
/1

7/
23

Lo
ew

s 
C

or
po

ra
tio

n
54

04
24

AS
7

3.
75

0
04

/0
1/

26
04

/0
1/

26
30

0,
00

0
29

4,
71

1
95

.8
1

28
7,

42
4

(7
,2

87
)

5.
57

%
91

4
0.

51
%

11
/2

9/
21

Si
er

ra
 P

ac
ifi

c 
Po

w
er

82
64

18
BM

6
2.

60
0

05
/0

1/
26

05
/0

1/
26

37
5,

00
0

38
9,

28
4

92
.8

7
34

8,
25

9
(4

1,
02

5)
5.

60
%

94
4

0.
62

%
09

/1
3/

21
FH

LB
31

30
A8

XY
4

1.
88

0
09

/1
1/

26
09

/1
1/

26
30

0,
00

0
31

5,
52

8
91

.6
7

27
5,

02
2

(4
0,

50
6)

4.
94

%
10

77
0.

49
%

05
/1

6/
23

Pu
bl

ic
 S

er
vi

ce
 E

le
ct

ric
 A

nd
 G

as
74

45
6Q

BR
6

2.
25

0
09

/1
5/

26
09

/1
5/

26
30

0,
00

0
27

9,
26

3
91

.7
8

27
5,

32
5

(3
,9

38
)

5.
29

%
10

81
0.

49
%

03
/0

1/
23

Pe
ps

ic
o 

In
c

71
34

48
D

N
5

2.
38

0
10

/0
6/

26
10

/0
6/

26
45

0,
00

0
41

4,
17

9
92

.8
0

41
7,

58
7

3,
40

8
4.

97
%

11
02

0.
74

%
05

/0
9/

23
Tr

ea
su

ry
 N

ot
e

91
28

28
U

24
2.

00
0

11
/1

5/
26

11
/1

5/
26

2,
10

0,
00

0
1,

98
6,

46
8

91
.9

8
1,

93
1,

51
7

(5
4,

95
1)

4.
79

%
11

42
3.

43
%

01
/1

3/
22

FH
LB

31
30

A9
YY

1
2.

13
0

12
/1

1/
26

12
/1

1/
26

70
0,

00
0

72
0,

41
8

91
.7

4
64

2,
20

0
(7

8,
21

8)
4.

95
%

11
68

1.
14

%
01

/3
1/

23
Tr

ea
su

ry
 N

ot
e

91
28

28
ZE

3
0.

63
0

03
/0

1/
27

03
/0

1/
27

2,
25

0,
00

0
1,

98
4,

48
1

86
.8

8
1,

95
4,

68
7

(2
9,

79
4)

4.
74

%
12

48
3.

48
%

05
/1

1/
23

C
he

vr
on

 C
or

p
16

67
64

BX
7

2.
00

0
05

/1
1/

27
05

/1
1/

27
47

5,
00

0
44

2,
08

5
89

.6
0

42
5,

58
0

(1
6,

50
5)

5.
19

%
13

19
0.

76
%

03
/1

5/
23

Tr
ea

su
ry

 N
ot

e
91

28
28

ZV
5

0.
50

0
06

/3
0/

27
06

/3
0/

27
1,

00
0,

00
0

87
5,

74
1

85
.6

6
85

6,
63

9
(1

9,
10

2)
4.

71
%

13
69

1.
52

%
02

/1
5/

23
U

ni
te

dh
ea

lth
 G

ro
up

 In
c

91
32

4P
D

E9
2.

95
0

10
/1

5/
27

10
/1

5/
27

45
0,

00
0

41
6,

65
4

91
.4

9
41

1,
71

3
(4

,9
41

)
5.

32
%

14
76

0.
73

%
Su

bt
ot

al
59

,1
58

,9
61

$ 
   

58
,6

69
,7

06
$ 

   
56

,2
40

,5
81

$ 
   

(2
,4

29
,1

25
)

$ 
   

 
5.

36
%

56
4

10
0.

00
%

53



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- P

FC
 A

cc
ou

nt
St

at
em

en
t o

f I
nv

es
tm

en
ts

As
 o

f 0
9/

30
/2

3

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Ef
f M

at
.

Pa
r

Pu
rc

ha
se

M
ar

ke
t

M
ar

ke
t

U
nr

ea
liz

ed
D

ay
s 

to
%

 M
kt

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

D
at

e
Va

lu
e

C
os

t
Pr

ic
e

Va
lu

e
G

ai
n/

Lo
ss

YT
M

Ef
f. 

M
at

.
Va

lu
e

PF
C

 B
an

k 
Ba

la
nc

e
12

,1
69

,2
23

TO
TA

L
70

,8
38

,9
29

$ 
   

54



Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Pa
r

Pu
rc

ha
se

Pu
rc

ha
se

Pr
ep

ai
d

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

Va
lu

e
Pr

ic
e

C
os

t
In

te
re

st
-

$ 
   

   
   

   
   

 -
   

   
   

   
   

   
 -

   
   

   
   

   
   

 -
   

   
   

   
   

   
 -

   
   

   
   

   
   

 -
   

   
   

   
   

   
 -

   
   

   
   

   
   

 -
   

   
   

   
   

   
 -

   
   

   
   

   
   

 -
   

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

   
   

   
   

   
   

   
   

  
-

$ 
   

   
   

   
   

 
-

$ 
   

   
   

   
   

 

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Pa
r

Pu
rc

ha
se

Pu
rc

ha
se

G
ai

n 
/ 

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

Va
lu

e
Pr

ic
e

C
os

t
(L

os
s)

01
/2

1/
20

FN
M

A
31

35
G

0U
43

2.
87

5
09

/1
2/

23
1,

40
0,

00
0.

00
$ 

 
10

4.
58

49
2

1,
46

4,
18

8.
88

$ 
 

(6
4,

18
8.

88
)

$ 
   

 
07

/3
1/

19
Tr

ea
su

ry
 N

ot
e

91
28

28
5D

8
2.

87
5

09
/3

0/
23

1,
87

5,
00

0.
00

   
 

10
4.

52
74

5
1,

95
9,

88
9.

63
   

 
(8

4,
88

9.
63

)
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

3,
27

5,
00

0.
00

$ 
 

3,
42

4,
07

8.
51

$ 
 

(1
49

,0
78

.5
1)

$ 
  

Pu
rc

ha
se

Ty
pe

 o
f

M
at

ur
ity

Sa
le

Pa
r

Sa
le

Sa
le

Pu
rc

ha
se

G
ai

n 
/ 

D
at

e
In

ve
st

m
en

t
C

U
SI

P
C

ou
po

n
D

at
e

D
at

e
Va

lu
e

Pr
ic

e
Am

ou
nt

C
os

t
(L

os
s)

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- P

FC
 A

cc
ou

nt
St

at
em

en
t o

f P
ur

ch
as

es
 - 

M
at

ur
iti

es
 - 

Sa
le

s
As

 o
f 0

9/
30

/2
3

PU
R

C
H

AS
ES

TO
TA

L 
PU

R
C

H
AS

ES

M
AT

U
R

IT
IE

S

TO
TA

L 
M

AT
U

R
IT

IE
S

SA
LE

S 
/ R

ED
EM

PT
IO

N
S 

/ D
EL

IV
ER

S

55



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- P

FC
 A

cc
ou

nt
Ea

rn
in

gs
 R

ep
or

t
09

/0
1/

23
-0

9/
30

/2
3

R
ea

liz
ed

In
te

re
st

Ad
ju

st
ed

Ty
pe

 o
f

M
at

ur
ity

Pr
ev

io
us

In
te

re
st

Pa
id

 A
t

C
ur

re
nt

In
te

re
st

Am
rt

/A
cc

rt
To

ta
l I

nt
.

In
ve

st
m

en
t

Ty
pe

C
ou

po
n

D
at

e
Ac

cr
ua

l
Fo

r P
er

io
d

Pu
rc

/R
ec

v
Ac

cr
ua

l
Ea

rn
ed

Fo
r P

er
io

d
Ea

rn
ed

FI
XE

D
 IN

C
O

M
E

FN
M

A
N

O
TE

2.
87

5
09

/1
2/

23
18

,8
95

.1
4

   
   

  
20

,1
25

.0
0

   
   

  
-  

- 
1,

22
9.

86
   

   
   

 
-  

1,
22

9.
86

 
Tr

ea
su

ry
 N

ot
e

N
O

TE
2.

87
5

09
/3

0/
23

22
,6

81
.8

6
   

   
  

26
,9

53
.1

3
   

   
  

-  
- 

4,
27

1.
27

   
   

   
 

-  
4,

27
1.

27
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

2.
87

5
11

/3
0/

23
5,

84
4.

26
   

   
   

 
-  

- 
7,

72
9.

51
   

   
   

 
1,

88
5.

25
   

   
   

 
(1

,2
35

.8
0)

   
   

   
64

9.
45

C
iti

ba
nk

 N
A

N
O

TE
3.

65
0

01
/2

3/
24

2,
11

9.
03

   
   

   
 

-  
- 

3,
79

1.
94

   
   

   
 

1,
67

2.
91

   
   

   
 

(1
04

.4
5)

   
   

   
   

1,
56

8.
46

 
IB

M
 C

or
p

N
O

TE
3.

62
5

02
/1

2/
24

78
4.

41
   

   
   

   
 

- 
- 

2,
02

2.
95

   
   

   
 

1,
23

8.
54

   
   

   
 

(9
80

.7
1)

   
   

   
   

25
7.

83
   

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

0.
12

5
02

/1
5/

24
10

1.
05

   
   

   
   

 
-  

-
27

9.
38

   
   

   
   

 
17

8.
33

   
   

   
   

 
43

6.
08

   
   

   
   

 
61

4.
41

   
   

   
   

 
3M

 C
o

N
O

TE
1.

71
0

02
/1

4/
24

1,
11

2.
02

   
   

   
 

- 
- 

2,
96

5.
38

   
   

   
 

1,
85

3.
36

   
   

   
 

(3
3.

00
)

   
   

   
   

  
1,

82
0.

36
   

   
   

 
M

et
lif

e 
In

c
N

O
TE

3.
60

0
04

/1
0/

24
5,

99
2.

50
   

   
   

 
-  

- 
7,

26
7.

50
   

   
   

 
1,

27
5.

00
   

   
   

 
(1

,0
31

.1
8)

   
   

   
24

3.
82

   
   

   
   

 
C

om
ca

st
 C

or
po

ra
tio

n
N

O
TE

3.
70

0
04

/1
5/

24
5,

94
0.

56
   

   
   

 
-  

- 
7,

25
0.

97
   

   
   

 
1,

31
0.

41
   

   
   

 
(1

,0
25

.6
4)

   
   

   
28

4.
77

   
   

   
   

 
Ba

nk
 O

f N
ew

 Y
or

k 
M

el
lo

n 
C

or
p

N
O

TE
3.

40
0

05
/1

5/
24

4,
75

5.
28

   
   

   
 

- 
- 

6,
10

1.
11

   
   

   
 

1,
34

5.
83

   
   

   
 

(9
88

.6
7)

   
   

   
   

35
7.

16
   

   
   

   
 

Ta
rg

et
 C

or
po

ra
tio

n
N

O
TE

3.
50

0
07

/0
1/

24
2,

47
9.

17
   

   
   

 
-  

- 
3,

71
8.

75
   

   
   

 
1,

23
9.

58
   

   
   

 
(7

19
.1

6)
   

   
   

   
52

0.
42

   
   

   
   

 
Br

is
to

l-M
ye

rs
 S

qu
ib

b 
C

o
N

O
TE

2.
90

0
07

/2
6/

24
1,

26
8.

75
   

   
   

 
- 

- 
2,

35
6.

25
   

   
   

 
1,

08
7.

50
   

   
   

 
(7

34
.9

7)
   

   
   

   
35

2.
53

   
   

   
   

 
H

on
ey

w
el

l I
nt

er
na

tio
na

l I
nc

N
O

TE
2.

30
0

08
/1

5/
24

39
8.

67
   

   
   

   
 

- 
- 

1,
14

6.
17

   
   

   
 

74
7.

50
   

   
   

   
 

(1
9 4

.9
9)

   
   

   
   

55
2.

51
   

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

1.
87

5
08

/3
1/

24
82

.4
2

- 
- 

2,
55

4.
95

   
   

   
 

2,
47

2.
53

   
   

   
 

(1
,8

10
.1

8)
   

   
   

66
2.

35
   

   
   

   
 

U
ni

te
d 

Pa
rc

el
 S

er
vi

ce
N

O
TE

2.
20

0
09

/0
1/

24
- 

- 
-

68
5.

67
   

   
   

   
 

68
5.

67
   

   
   

   
 

(4
78

.1
8)

   
   

   
   

20
7.

49
   

   
   

   
 

PN
C

 F
un

di
ng

 C
or

p
N

O
TE

3.
30

0
10

/3
0/

24
3,

60
4.

79
   

   
   

 
-  

- 
4,

49
8.

54
   

   
   

 
89

3.
75

   
   

   
   

 
(3

59
.0

6)
   

   
   

   
53

4.
69

   
   

   
   

 
W

is
co

ns
in

 E
le

ct
ric

 P
ow

er
 C

om
pa

ny
N

O
TE

2.
05

0
12

/1
5/

24
1,

51
4.

72
   

   
   

 
-  

- 
2,

11
2.

64
   

   
   

 
59

7.
92

   
   

   
   

 
(3

77
.4

1)
   

   
   

   
22

0.
51

   
   

   
   

 
FF

C
B

N
O

TE
1.

13
0

01
/0

6/
25

79
0.

63
   

   
   

   
 

-  
- 

1,
22

1.
88

   
   

   
 

43
1.

25
   

   
   

   
 

28
.8

8
46

0.
13

   
   

   
   

 
Fe

de
ra

l N
at

io
na

l M
or

tg
ag

e 
As

so
c

N
O

TE
1.

63
0

01
/0

7/
25

4,
26

5.
63

   
   

   
 

-  
- 

6,
63

5.
42

   
   

   
 

2,
36

9.
79

   
   

   
 

(8
75

.0
0)

   
   

   
   

1,
49

4.
79

   
   

   
 

Ap
pl

e 
In

c
N

O
TE

2.
75

0
01

/1
3/

25
1,

55
8.

33
   

   
   

 
-  

- 
2,

53
2.

29
   

   
   

 
97

3.
96

   
   

   
   

 
63

.1
3

1,
03

7.
09

   
   

   
 

U
S 

Ba
nk

 N
A/

C
in

ci
nn

at
i

N
O

TE
2.

05
0

01
/2

1/
25

1,
08

1.
94

   
   

   
 

- 
- 

1,
89

3.
40

   
   

   
 

81
1.

46
   

   
   

   
 

(2
1.

46
)

   
   

   
   

  
79

0.
00

   
   

   
   

 
M

er
ck

 &
 C

o 
In

c
N

O
TE

2.
75

0
02

/1
0/

25
69

6.
21

   
   

   
   

 
-  

- 
1,

69
0.

79
   

   
   

 
99

4.
58

   
   

   
   

 
45

1.
89

   
   

   
   

 
1,

44
6.

47
   

   
   

 
FH

LM
C

 R
ef

er
en

ce
 N

ot
e

N
O

TE
1.

50
0

02
/1

2/
25

1,
38

5.
42

   
   

   
 

- 
- 

3,
57

2.
92

   
   

   
 

2,
18

7.
50

   
   

   
 

(4
23

.9
8)

   
   

   
   

1,
76

3.
52

   
   

   
 

FF
C

B
N

O
TE

1.
75

0
02

/2
5/

25
36

4.
58

   
   

   
   

 
-  

- 
2,

18
7.

50
   

   
   

 
1,

82
2.

92
   

   
   

 
(7

6.
90

)
   

   
   

   
  

1,
74

6.
02

   
   

   
 

Ex
xo

n 
M

ob
il 

C
or

p
N

O
TE

2.
70

9
03

/0
6/

25
5,

92
5.

94
   

   
   

 
6,

09
5.

26
   

   
   

 
-  

84
6.

56
1,

01
5.

88
   

   
   

 
(4

76
.7

8)
   

   
   

   
53

9.
10

   
   

   
   

 
Ac

e 
In

A 
H

ol
di

ng
s 

In
c

N
O

TE
3.

15
0

03
/1

5/
25

6,
31

8.
38

   
   

   
 

6,
85

1.
25

   
   

   
 

-  
60

9.
00

1,
1 4

1.
87

   
   

   
 

(7
96

.6
1)

   
   

   
   

34
5.

26
   

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

0.
05

0
03

/3
1/

25
3,

36
6.

12
   

   
   

 
4,

00
0.

00
   

   
   

 
-  

21
.8

6
65

5.
74

   
   

   
   

 
20

8.
50

   
   

   
   

 
86

4.
24

   
   

   
   

 
G

en
er

al
 D

yn
am

ic
s 

C
or

po
ra

tio
n

N
O

TE
3.

25
0

04
/0

1/
25

67
7.

08
   

   
   

   
 

81
2.

50
   

   
   

   
 

- 
-

13
5.

42
   

   
   

   
 

(1
00

.5
0)

   
   

   
   

34
.9

2
Fe

de
ra

l H
om

e 
Lo

an
 B

an
ks

N
O

TE
0.

50
0

04
/1

4/
25

2,
75

9.
03

   
   

   
 

- 
- 

3,
36

3.
19

   
   

   
 

60
4.

16
   

   
   

   
 

(7
4.

30
)

   
   

   
   

  
52

9.
86

   
   

   
   

 
H

om
e 

D
ep

ot
 In

c
N

O
TE

2.
70

0
04

/1
5/

25
4,

33
5.

00
   

   
   

 
- 

- 
5,

29
1.

25
   

   
   

 
95

6.
25

   
   

   
   

 
17

8.
07

   
   

   
   

 
1,

13
4.

32
   

   
   

 
FN

M
A

N
O

TE
0.

63
0

04
/2

2/
25

2,
74

3.
49

   
   

   
 

- 
- 

3,
38

1.
51

   
   

   
 

63
8.

02
   

   
   

   
 

1,
02

9.
98

   
   

   
 

1,
66

8.
00

   
   

   
 

C
at

er
pi

lla
r F

in
an

ci
al

 S
er

vi
ce

s
N

O
TE

3.
40

0
05

/1
3/

25
4,

33
5.

00
   

   
   

 
- 

- 
5,

53
9.

17
   

   
   

 
1,

20
4.

17
   

   
   

 
(4

6.
43

)
   

   
   

   
  

1,
15

7.
74

   
   

   
 

G
en

er
al

 D
yn

am
ic

s 
C

or
po

ra
tio

n
N

O
TE

3.
50

0
05

/1
5/

25
3,

60
6.

94
   

   
   

 
- 

- 
4,

62
7.

78
   

   
   

 
1,

02
0.

84
   

   
   

 
(6

35
.5

8)
   

   
   

   
38

5.
26

   
   

   
   

 

56



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- P

FC
 A

cc
ou

nt
Ea

rn
in

gs
 R

ep
or

t
09

/0
1/

23
-0

9/
30

/2
3

R
ea

liz
ed

In
te

re
st

Ad
ju

st
ed

Ty
pe

 o
f

M
at

ur
ity

Pr
ev

io
us

In
te

re
st

Pa
id

 A
t

C
ur

re
nt

In
te

re
st

Am
rt

/A
cc

rt
To

ta
l I

nt
.

In
ve

st
m

en
t

Ty
pe

C
ou

po
n

D
at

e
Ac

cr
ua

l
Fo

r P
er

io
d

Pu
rc

/R
ec

v
Ac

cr
ua

l
Ea

rn
ed

Fo
r P

er
io

d
Ea

rn
ed

Q
ua

lc
om

m
 In

co
rp

or
at

ed
N

O
TE

3.
45

0
05

/2
0/

25
3,

87
1.

67
   

   
   

 
- 

- 
5,

02
1.

67
   

   
   

 
1,

15
0.

00
   

   
   

 
(3

18
.4

1)
   

   
   

   
83

1.
59

   
   

   
   

 
Pf

iz
er

 In
c

N
O

TE
0.

80
0

05
/2

8/
25

98
1.

67
   

   
   

   
 

- 
- 

1,
29

8.
33

   
   

   
 

31
6.

66
   

   
   

   
 

20
4.

10
   

   
   

   
 

52
0.

76
   

   
   

   
 

Tr
ui

st
 F

in
an

ci
al

 C
or

p
N

O
TE

2.
28

0
06

/0
9/

25
6,

51
6.

44
   

   
   

 
7,

31
3.

59
   

   
   

 
- 

1,
74

5.
47

 
2,

54
2.

62
   

   
   

 
92

.5
4

2,
63

5.
16

   
   

   
 

C
is

co
 S

ys
te

m
s 

In
c

N
O

TE
3.

50
0

06
/1

5/
25

2,
95

5.
56

   
   

   
 

- 
- 

4,
12

2.
22

 
1,

16
6.

66
   

   
   

 
66

.6
8

1,
23

3.
34

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

2.
87

5
06

/1
5/

25
9,

80
3.

28
   

   
   

 
- 

-
13

,5
73

.7
7

 
3,

77
0.

49
   

   
   

 
83

1.
49

   
   

   
   

 
4,

60
1.

98
   

   
   

 
Tr

ea
su

ry
 N

ot
e

N
O

TE
0.

25
0

06
/3

0/
25

74
8.

98
   

   
   

   
 

- 
- 

1,
10

5.
64

 
35

6.
66

   
   

   
   

 
90

3.
55

   
   

   
   

 
1,

26
0.

21
   

   
   

 
Tr

ea
su

ry
 N

ot
e

N
O

TE
3.

00
0

07
/1

5/
25

4,
69

5.
65

   
   

   
 

- 
- 

7,
63

0.
43

 
2,

93
4.

78
   

   
   

 
1,

11
8.

36
   

   
   

 
4,

05
3.

14
   

   
   

 
In

te
l C

or
p

N
O

TE
3.

70
0

07
/2

9/
25

1,
31

5.
56

   
   

   
 

- 
- 

2,
54

8.
89

 
1,

23
3.

33
   

   
   

 
(8

37
.3

7)
   

   
   

   
39

5.
96

   
   

   
   

 
St

at
e 

St
re

et
 C

or
po

ra
tio

n
N

O
TE

3.
55

0
08

/1
8/

25
60

8.
92

   
   

   
   

 
- 

- 
2,

01
4.

13
 

1,
40

5.
21

   
   

   
 

(1
,0

12
.8

0)
   

   
   

39
2.

41
   

   
   

   
 

Bu
rli

ng
to

n 
N

or
th

er
n 

Sa
nt

a 
Fe

 L
LC

N
O

TE
3.

65
0

09
/0

1/
25

- 
- 

-
98

8.
54

   
   

   
   

 
98

8.
54

   
   

   
   

 
75

.4
7

1,
06

4.
01

   
   

   
 

Jo
hn

 D
ee

re
 C

ap
ita

l C
or

p
N

O
TE

4.
05

0
09

/0
8/

25
8,

27
1.

56
   

   
   

 
8,

60
6.

25
   

   
   

 
- 

1,
09

9.
69

 
1,

43
4.

38
   

   
   

 
(1

4.
46

)
   

   
   

   
  

1,
41

9.
92

   
   

   
 

FF
C

B
N

O
TE

4.
25

0
09

/3
0/

25
17

,8
26

.3
9

   
   

  
21

,2
50

.0
0

   
   

  
- 

11
8.

06
3,

54
1.

67
   

   
   

 
11

4.
04

   
   

   
   

 
3,

65
5.

71
   

   
   

 
FN

M
A 

Be
nc

hm
ar

k 
N

ot
e

N
O

TE
0.

50
0

11
/0

7/
25

4,
99

5.
42

   
   

   
 

- 
- 

6,
31

0.
00

 
1,

31
4.

58
   

   
   

 
31

1.
02

   
   

   
   

 
1,

62
5.

60
   

   
   

 
Lo

ck
he

ed
 M

ar
tin

 C
or

po
ra

tio
n

N
O

TE
3.

55
0

01
/1

5/
26

1,
88

2.
49

   
   

   
 

- 
- 

3,
11

0.
19

 
1,

22
7.

70
   

   
   

 
(3

43
.4

7)
   

   
   

   
88

4.
23

   
   

   
   

 
FH

LB
N

O
TE

0.
70

0
01

/2
8/

26
67

3.
75

   
   

   
   

 
- 

- 
1,

28
6.

25
 

61
2.

50
   

   
   

   
 

2,
76

9.
32

   
   

   
 

3,
38

1.
82

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

0.
50

0
02

/2
8/

26
19

.2
3

- 
-

59
6.

15
   

   
   

   
 

57
6.

92
   

   
   

   
 

3,
61

1.
00

   
   

   
 

4,
18

7.
92

   
   

   
 

FF
C

B
N

O
TE

4.
50

0
03

/0
2/

26
44

,7
50

.0
0

   
   

  
45

,0
00

.0
0

   
   

  
- 

7,
25

0.
00

 
7,

50
0.

00
   

   
   

 
(1

17
.0

3)
   

   
   

   
7,

38
2.

97
   

   
   

 
FH

LB
N

O
TE

0.
96

0
03

/0
5/

26
4,

22
4.

00
   

   
   

 
4,

32
0.

00
   

   
   

 
- 

62
4.

00
72

0.
00

   
   

   
   

 
2,

20
8.

97
   

   
   

 
2,

92
8.

97
   

   
   

 
Pr

ud
en

tia
l F

in
an

ci
al

 In
c

N
O

TE
1.

50
0

03
/1

0/
26

3,
20

6.
25

   
   

   
 

3,
37

5.
00

   
   

   
 

- 
39

3.
75

56
2.

50
   

   
   

   
 

(9
8.

18
)

   
   

   
   

  
46

4.
32

   
   

   
   

 
FH

LB
N

O
TE

4.
13

0
03

/1
3/

26
29

,0
75

.5
2

   
   

  
30

,7
94

.2
7

   
   

  
- 

2,
57

8.
13

 
4,

29
6.

88
   

   
   

 
28

4.
82

   
   

   
   

 
4,

58
1.

70
   

   
   

 
Lo

ew
s 

C
or

po
ra

tio
n

N
O

TE
3.

75
0

04
/0

1/
26

4,
68

7.
50

   
   

   
 

5,
62

5.
00

   
   

   
 

- 
-

93
7.

50
   

   
   

   
 

15
3.

75
   

   
   

   
 

1,
09

1.
25

   
   

   
 

Si
er

ra
 P

ac
ifi

c 
Po

w
er

N
O

TE
2.

60
0

05
/0

1/
26

3,
25

0.
00

   
   

   
 

- 
- 

4,
06

2.
50

   
   

   
 

81
2.

50
   

   
   

   
 

(2
64

.6
7)

   
   

   
   

54
7.

83
   

   
   

   
 

Ba
nk

 o
f A

m
er

ic
a 

C
or

p
N

O
TE

4.
83

0
07

/2
2/

26
2,

58
8.

48
   

   
   

 
- 

- 
4,

57
9.

62
   

   
   

 
1,

99
1.

14
   

   
   

 
11

7.
99

   
   

   
   

 
2,

10
9.

13
   

   
   

 
FH

LB
N

O
TE

1.
88

0
09

/1
1/

26
2,

65
6.

25
   

   
   

 
2,

81
2.

50
   

   
   

 
- 

31
2.

50
46

8.
75

   
   

   
   

 
(2

59
.2

4)
   

   
   

   
20

9.
51

   
   

   
   

 
Pu

bl
ic

 S
er

vi
ce

 E
le

ct
ric

 A
nd

 G
as

N
O

TE
2.

25
0

09
/1

5/
26

3,
11

2.
50

   
   

   
 

3,
37

5.
00

   
   

   
 

- 
30

0.
00

56
2.

50
   

   
   

   
 

51
9.

84
   

   
   

   
 

1,
08

2.
34

   
   

   
 

Pe
ps

ic
o 

In
c

N
O

TE
2.

38
0

10
/0

6/
26

4,
30

4.
69

   
   

   
 

- 
- 

5,
1 9

5.
31

 
89

0.
62

   
   

   
   

 
83

1.
09

   
   

   
   

 
1,

72
1.

71
   

   
   

 
M

or
ga

n 
St

an
le

y
N

O
TE

6.
14

0
10

/1
6/

26
12

,0
84

.1
9

   
   

  
- 

-
14

,7
69

.5
6

 
2,

68
5.

37
   

   
   

 
(3

12
.2

4)
   

   
   

   
2,

37
3.

13
   

   
   

 
Tr

ea
su

ry
 N

ot
e

N
O

TE
2.

87
5

11
/3

0/
23

12
,4

40
.2

2
   

   
  

- 
-

15
,8

64
.1

3
 

3,
42

3.
91

   
   

   
 

2,
65

0.
54

   
   

   
 

6,
07

4.
45

   
   

   
 

FH
LB

N
O

TE
2.

13
0

12
/1

1/
26

3,
30

5.
56

   
   

   
 

- 
- 

4,
54

5.
14

 
1,

23
9.

58
   

   
   

 
(3

46
.6

7)
   

   
   

   
89

2.
91

   
   

   
   

 
JP

 M
or

ga
n 

C
ha

se
 &

 C
O

N
O

TE
1.

04
0

02
/0

4/
27

46
8.

00
   

   
   

   
 

- 
-

98
8.

00
   

   
   

   
 

52
0.

00
   

   
   

   
 

1,
37

7.
18

   
   

   
 

1,
89

7.
18

   
   

   
 

Tr
ea

su
ry

 N
ot

e
N

O
TE

0.
63

0
03

/0
1/

27
5,

91
7.

01
   

   
   

 
7,

03
1.

25
   

   
   

 
- 

38
.4

2
1,

15
2.

66
   

   
   

 
5,

24
3.

93
   

   
   

 
6,

39
6.

59
   

   
   

 
C

he
vr

on
 C

or
p

N
O

TE
2.

00
0

05
/1

1/
27

2,
89

5.
52

   
   

   
 

- 
- 

3,
68

5.
21

 
78

9.
69

   
   

   
   

 
68

8.
84

   
   

   
   

 
1,

47
8.

53
   

   
   

 
Tr

ea
su

ry
 N

ot
e

N
O

TE
0.

50
0

06
/3

0/
27

85
5.

98
   

   
   

   
 

- 
- 

1,
26

3.
59

 
40

7.
61

   
   

   
   

 
2,

37
8.

90
   

   
   

 
2,

78
6.

51
   

   
   

 
U

ni
te

dh
ea

lth
 G

ro
up

 In
c

N
O

TE
2.

95
0

10
/1

5/
27

5,
01

5.
00

   
   

   
 

- 
- 

6,
12

1.
25

 
1,

10
6.

25
   

   
   

 
59

6.
16

   
   

   
   

 
1,

70
2.

41
   

   
   

 

57



B
ur

ba
nk

-G
le

nd
al

e-
Pa

sa
de

na
 A

irp
or

t A
ut

ho
rit

y 
- P

FC
 A

cc
ou

nt
Ea

rn
in

gs
 R

ep
or

t
09

/0
1/

23
-0

9/
30

/2
3

R
ea

liz
ed

In
te

re
st

Ad
ju

st
ed

Ty
pe

 o
f

M
at

ur
ity

Pr
ev

io
us

In
te

re
st

Pa
id

 A
t

C
ur

re
nt

In
te

re
st

Am
rt

/A
cc

rt
To

ta
l I

nt
.

In
ve

st
m

en
t

Ty
pe

C
ou

po
n

D
at

e
Ac

cr
ua

l
Fo

r P
er

io
d

Pu
rc

/R
ec

v
Ac

cr
ua

l
Ea

rn
ed

Fo
r P

er
io

d
Ea

rn
ed

Su
bt

ot
al

33
1,

78
7.

59
$ 

   
20

4,
34

0.
00

$ 
   

-
$

 
22

3,
03

6.
77

$ 
   

95
,5

89
.1

8
$ 

   
  

12
,0

20
.6

3
$ 

   
  

10
7,

60
9.

81
$ 

   

C
AS

H
 E

Q
U

IV
AL

EN
TS

D
re

yf
us

 T
rs

y 
Se

c 
C

M
 In

ve
st

or
- 

15
,2

58
.3

3
 

- 
- 

15
,2

58
.3

3
   

   
  

- 
15

,2
58

.3
3

 
Su

bt
ot

al
-

$ 
   

   
   

   
   

 
15

,2
58

.3
3

$ 
   

  
-

$
 

-
$

 
15

,2
58

.3
3

$ 
   

  
-

$
 

15
,2

58
.3

3
$ 

   
  

TO
TA

L
33

1,
78

7.
59

$ 
   

21
9,

59
8.

33
$ 

   
-

$
 

22
3,

03
6.

77
$ 

   
11

0,
84

7.
51

$ 
   

12
,0

20
.6

3
$ 

   
  

12
2,

86
8.

14
$ 

   

58



Se
pt

em
be

r 2
02

3

A
B

C
D

E
F

G
H

I
J

Ac
tu

al
 $

 V
ar

ia
nc

e
Ac

tu
al

 $
 V

ar
ia

nc
e

Ac
tu

al
 $

B
ud

ge
t

Pr
io

r Y
ea

r 
Ac

tu
al

 V
s.

Fi
sc

al
Fi

sc
al

Pr
io

r Y
ea

r
Ac

tu
al

 V
s.

Se
p 

20
23

Se
p 

20
23

Se
p 

20
22

N
ot

e
 B

ud
ge

t 
YT

D
YT

D
 B

ud
ge

t
Fi

sc
al

 Y
TD

N
ot

e
 B

ud
ge

t

O
PE

R
AT

IN
G

 A
C

TI
VI

TY
C

A
SH

 R
EC

EI
PT

S 
FR

O
M

 O
PE

R
A

TI
O

N
S

1
$4

10
,1

50
$4

36
,5

00
$4

91
,6

28
(2

)
($

26
,3

50
)

La
nd

in
g/

Fu
el

 F
ee

s
$1

,2
56

,7
54

$1
,3

09
,5

00
$1

,3
99

,5
13

(2
)

($
52

,7
46

)
2

2,
39

4,
70

7
2,

45
1,

84
1

2,
69

0,
46

2
(3

)
(5

7,
13

4)
Pa

rk
in

g 
Fe

es
7,

57
7,

98
9

7,
35

5,
52

3
7,

75
6,

93
6

(3
)

22
2,

46
6

3
1,

25
5,

50
4

1,
39

5,
32

6
1,

55
5,

88
2

(4
)

(1
39

,8
22

)
R

en
ta

l/C
on

ce
ss

io
n 

R
ec

ei
pt

s 
- T

er
m

in
al

 B
ui

ld
in

g
4,

41
7,

27
3

4,
18

5,
97

8
4,

47
2,

10
7

(4
)

23
1,

29
5

4
1,

11
7,

55
2

1,
36

7,
38

9
1,

37
2,

96
2

(5
)

(2
49

,8
37

)
R

en
ta

l R
ec

ei
pt

s 
- O

th
er

 B
ui

ld
in

gs
4,

01
0,

53
4

4,
10

2,
16

8
4,

09
1,

83
1

(5
)

(9
1,

63
4)

5
32

5,
09

5
31

4,
00

0
30

7,
82

9
(6

)
11

,0
95

G
ro

un
d 

Tr
an

sp
or

ta
tio

n
94

7,
11

5
94

2,
00

0
89

1,
06

6
(6

)
5,

11
5

6
10

3,
99

7
92

,2
50

29
1,

75
8

(7
)

11
,7

47
O

th
er

 R
ec

ei
pt

s
27

9,
09

1
27

6,
75

0
46

8,
56

4
(7

)
2,

34
1

7
46

0,
61

3
45

4,
16

7
51

4,
18

4
(8

)
6,

44
6

In
ve

st
m

en
t R

ec
ei

pt
s 

- T
re

as
ur

er
/O

th
er

 In
te

re
st

 E
ar

ne
d

1,
56

3,
46

8
1,

36
2,

50
1

1,
55

2,
72

7
(8

)
20

0,
96

7
8

$6
,0

67
,6

18
$6

,5
11

,4
73

$7
,2

24
,7

05
(1

)
($

44
3,

85
5)

$2
0,

05
2,

22
4

$1
9,

53
4,

42
0

$2
0,

63
2,

74
4

(1
)

$5
17

,8
04

C
A

SH
 D

IS
B

U
R

SE
M

EN
TS

 F
R

O
M

 O
PE

R
A

TI
O

N
S

9
($

12
8,

30
2)

($
12

8,
76

3)
($

10
7,

47
1)

(1
0)

$4
61

Ad
m

in
is

tra
tiv

e 
Su

pp
lie

s 
& 

C
os

ts
($

28
5,

76
3)

($
38

6,
28

9)
($

25
9,

64
8)

(1
0)

$1
00

,5
26

10
(5

65
,0

14
)

(4
14

,6
16

)
(3

95
,8

34
)

(1
1)

(1
50

,3
98

)
O

pe
ra

tin
g 

Su
pp

lie
s 

& 
M

ai
nt

en
an

ce
(1

,2
23

,1
10

)
(1

,2
43

,8
48

)
(1

,1
30

,6
01

)
(1

1)
20

,7
38

11
(3

,2
14

,1
01

)
(3

,0
79

,0
27

)
(2

,7
56

,1
61

)
(1

2)
(1

35
,0

74
)

C
on

tra
ct

ua
l O

pe
ra

tin
g 

C
os

ts
(6

,8
95

,0
21

)
(7

,4
64

,7
47

)
(8

,1
18

,4
51

)
(1

2)
56

9,
72

6
12

(3
33

,2
28

)
(5

29
,2

00
)

(3
73

,5
00

)
(1

3)
19

5,
97

2
C

on
tra

ct
ua

l P
ro

fe
ss

io
na

l S
er

vi
ce

s
(2

,9
65

,3
85

)
(3

,4
17

,6
00

)
(2

,4
81

,9
87

)
(1

3)
45

2,
21

5
13

(6
06

,8
80

)
(6

56
,1

75
)

(5
76

,4
49

)
(1

4)
49

,2
95

W
ag

es
 &

 B
en

ef
its

(1
,6

03
,2

01
)

(1
,9

68
,5

25
)

(1
,8

68
,0

39
)

(1
4)

36
5,

32
4

14
(2

27
,1

42
)

(1
16

,4
28

)
(1

80
,4

51
)

(1
5)

(1
10

,7
14

)
O

th
er

 O
pe

ra
tin

g 
C

os
ts

(3
92

,7
84

)
(3

49
,2

84
)

(2
45

,6
75

)
(1

5)
(4

3,
50

0)
15

(3
80

,6
25

)
(3

80
,6

25
)

(3
80

,3
75

)
0

Bo
nd

 D
eb

t S
er

vi
ce

 –
 2

01
5 

Bo
nd

s
(1

,1
41

,8
75

)
(1

,1
41

,8
75

)
(1

,1
41

,1
25

)
0

16
0

0
0

(1
6)

0
Pa

rk
in

g 
Ta

x
(7

86
,3

22
)

(7
94

,0
90

)
(7

88
,8

13
)

(1
6)

7,
76

8
17

($
5,

45
5,

29
2)

($
5,

30
4,

83
4)

($
4,

77
0,

24
1)

(9
)

($
15

0,
45

8)
($

15
,2

93
,4

61
)

($
16

,7
66

,2
58

)
($

16
,0

34
,3

39
)

(9
)

$1
,4

72
,7

97
IN

C
R

EA
SE

 (D
EC

R
EA

SE
) I

N
 C

A
SH

 F
R

O
M

 O
PE

R
A

TI
O

N
S

18
$6

12
,3

26
$1

,2
06

,6
39

$2
,4

54
,4

64
($

59
4,

31
3)

$4
,7

58
,7

63
$2

,7
68

,1
62

$4
,5

98
,4

05
$1

,9
90

,6
01

FA
C

IL
IT

Y 
IM

PR
O

VE
M

EN
T 

TR
AN

SA
C

TI
O

N
S 

C
A

SH
 D

IS
B

U
R

SE
M

EN
TS

19
$0

$0
$0

(1
7)

$0
N

oi
se

 M
iti

ga
tio

n 
Pr

og
ra

m
 C

os
ts

$0
$0

$0
(1

7)
$0

20
(2

51
,4

19
)

(6
25

,9
83

)
(3

76
,2

22
)

(1
8)

37
4,

56
4

O
th

er
 F

ac
ilit

y 
Im

pr
ov

em
en

t P
ro

gr
am

 P
ro

je
ct

 C
os

ts
(2

,4
82

,5
58

)
(9

62
,6

49
)

(1
,1

19
,2

01
)

(1
8)

(1
,5

19
,9

09
)

21
($

25
1,

41
9)

($
62

5,
98

3)
($

37
6,

22
2)

$3
74

,5
64

($
2,

48
2,

55
8)

($
96

2,
64

9)
($

1,
11

9,
20

1)
($

1,
51

9,
90

9)
C

A
SH

 R
EC

EI
PT

S 
FR

O
M

 F
U

N
D

IN
G

 S
O

U
R

C
ES

22
$0

$0
$0

(1
7)

$0
FA

A 
G

ra
nt

s 
- N

oi
se

 M
iti

ga
tio

n 
Pr

og
ra

m
$0

$0
$0

(1
7)

$0
23

0
0

11
3,

34
0

(1
9)

$0
FA

A 
G

ra
nt

s 
- F

ac
ilit

y 
Im

pr
ov

em
en

t P
ro

gr
am

0
0

11
3,

34
0

(1
9)

0
24

53
5,

04
1

0
82

5,
19

0
(2

0)
$5

35
,0

41
Pa

ss
en

ge
r F

ac
ilit

y 
C

ha
rg

e 
R

ec
ei

pt
s/

R
es

er
ve

s
53

5,
04

1
0

2,
03

2,
06

1
(2

0)
53

5,
04

1
25

0
15

0,
00

0
0

(2
0)

($
15

0,
00

0)
C

us
to

m
er

 F
ac

ilit
y 

C
ha

rg
e 

R
ec

ei
pt

s/
R

es
er

ve
s

0
25

0,
00

0
0

(2
0)

(2
50

,0
00

)
26

$5
35

,0
41

$1
50

,0
00

$9
38

,5
30

$3
85

,0
41

$5
35

,0
41

$2
50

,0
00

$2
,1

45
,4

01
$2

85
,0

41

IN
C

R
EA

SE
 (D

EC
R

EA
SE

) –
 F

A
C

IL
IT

Y 
/ N

O
IS

E 
M

IT
IG

A
TI

O
N

 T
R

A
N

SA
C

TI
O

N
S

27
$2

83
,6

22
($

47
5,

98
3)

$5
62

,3
08

$7
59

,6
05

($
1,

94
7,

51
7)

($
71

2,
64

9)
$1

,0
26

,2
00

($
1,

23
4,

86
8)

FE
D

ER
AL

 R
EL

IE
F 

G
R

AN
T 

FU
N

D
S 

28
$0

$0
$1

,0
95

,1
14

(2
1)

$0
AR

PA
 G

ra
nt

 F
un

ds
$7

33
,6

46
$0

$1
,0

95
,1

14
(2

1)
$7

33
,6

46

N
ET

 IN
C

R
EA

SE
 (D

EC
R

EA
SE

) I
N

 C
AS

H
 F

R
O

M
 O

PE
R

AT
IO

N
S

29
$8

95
,9

48
$7

30
,6

56
$4

,1
11

,8
86

$1
65

,2
92

$3
,5

44
,8

92
$2

,0
55

,5
13

$6
,7

19
,7

19
$1

,4
89

,3
79

B
U

R
B

A
N

K
-G

LE
N

D
A

LE
-P

A
S

A
D

E
N

A
  A

IR
P

O
R

T
 A

U
T

H
O

R
IT

Y
SC

H
ED

U
LE

 O
F 

C
AS

H
 R

EC
EI

PT
S 

AN
D

 D
IS

B
U

R
SE

M
EN

TS
M

O
N

TH
 A

N
D

 T
H

R
EE

 M
O

N
TH

S 
EN

D
ED

 S
EP

TE
M

B
ER

 3
0,

 2
02

3 
&

 2
02

2

M
on

th
ly

 P
er

fo
rm

an
ce

Fi
sc

al
 Y

TD
 P

er
fo

rm
an

ce
 (J

ul
y 

20
23

 - 
Se

pt
em

be
r 2

02
3)

59



Se
pt

em
be

r 2
02

3

A
B

C
D

E
F

G
H

I
J

Ac
tu

al
 $

 V
ar

ia
nc

e
Ac

tu
al

 $
 V

ar
ia

nc
e

Ac
tu

al
 $

Bu
dg

et
Pr

io
r Y

ea
r 

Ac
tu

al
 V

s.
Fi

sc
al

Fi
sc

al
Pr

io
r Y

ea
r

Ac
tu

al
 V

s.
Se

p 
20

23
Se

p 
20

23
Se

p 
20

22
No

te
 B

ud
ge

t 
YT

D
YT

D 
Bu

dg
et

Fi
sc

al
 Y

TD
No

te
 B

ud
ge

t

N
ET

 IN
C

R
EA

SE
 (D

EC
R

EA
SE

) I
N 

C
A

SH
 F

R
O

M
 O

PE
RA

TI
O

N
S

29
$8

95
,9

48
$7

30
,6

56
$4

,1
11

,8
86

$1
65

,2
92

$3
,5

44
,8

92
$2

,0
55

,5
13

$6
,7

19
,7

19
$1

,4
89

,3
79

RE
PL

AC
EM

EN
T 

PA
SS

EN
G

ER
 T

ER
M

IN
AL

 P
RO

JE
CT

C
A

SH
 D

IS
B

U
R

SE
M

EN
TS

30
($

7,
16

9,
35

1)
($

5,
20

9,
82

9)
($

11
9,

28
5)

(2
2)

($
1,

95
9,

52
2)

R
ep

la
ce

m
en

t P
as

se
ng

er
 T

er
m

in
al

 P
ro

je
ct

 C
os

ts
1

($
18

,2
33

,6
66

)
($

12
,7

30
,0

47
)

($
1,

10
5,

67
3)

(2
2)

($
5,

50
3,

61
9)

N
ET

 IN
C

R
EA

SE
 (D

EC
R

EA
SE

) I
N 

C
A

SH
 - 

TO
TA

L
31

($
6,

27
3,

40
3)

($
4,

47
9,

17
3)

$3
,9

92
,6

01
($

1,
79

4,
23

0)
($

14
,6

88
,7

74
)

($
10

,6
74

,5
34

)
$5

,6
14

,0
46

($
4,

01
4,

24
0)

N
ot

e 
1 

- D
ue

 to
 ti

m
in

g 
of

 in
vo

ic
es

 a
nd

 p
ay

m
en

ts
 th

er
eo

f, 
th

e 
ca

sh
 to

 b
ud

ge
t a

na
ly

si
s 

m
ay

 n
ot

 fu
lly

 re
fle

ct
 c

ur
re

nt
 s

ta
tu

s 
of

 th
e 

pr
oj

ec
t. 

R
ei

m
bu

rs
em

en
t p

en
di

ng
 fo

r e
lig

ib
le

 e
xp

en
di

tu
re

s 
fro

m
 a

wa
rd

ed
 B

IL
 g

ra
nt

s
an

d 
FA

A 
ap

pr
ov

ed
 u

se
 o

f P
FC

 fe
es

 (d
es

ig
n 

co
st

s)
.

B
U

R
B

A
N

K
-G

LE
N

D
A

LE
-P

A
S

A
D

E
N

A
  A

IR
P

O
R

T
 A

U
T

H
O

R
IT

Y
SC

H
ED

U
LE

 O
F 

C
AS

H
 R

EC
EI

PT
S 

AN
D

 D
IS

B
U

R
SE

M
EN

TS
M

O
N

TH
 A

N
D

 T
H

R
EE

 M
O

N
TH

S 
EN

D
ED

 S
EP

TE
M

B
ER

 3
0,

 2
02

3 
&

 2
02

2

M
on

th
ly

 P
er

fo
rm

an
ce

Fi
sc

al
 Y

TD
 P

er
fo

rm
an

ce
 (J

ul
y 

20
23

 - 
Se

pt
em

be
r 2

02
3)

60



    General Comments

The Schedule of Cash Receipts and Disbursements ("Schedule") represents the cash basis activity for the month 

and fiscal year-to-date ("FYTD") compared to the allocation of the annual adopted budget.  

The Schedule consists of two sections: Operating Activity and Facility Improvement Transactions.

Receipts are shown as positive amounts and disbursements as negative amounts.  Favorable budget variances

are shown as positive amounts and unfavorable variances as negative amounts.  Because this Schedule is on a

cash basis, cash timing differences may contribute to budget variances.

The Operating Activity receipts include charges for services (parking, landing fees and concessions), tenant 

rents, fuel flowage fees, other revenues and investment receipts.  The Operating Activity disbursements include

costs of services, materials, contracts, personnel and debt service.

Facility Improvement Transactions represent the activity for the Authority's capital program, which consists of

Other Facility Improvement Program Projects and the Noise Mitigation Program.

FY 2024 Replacement Passenger Terminal ("RPT") Project expenditures are programmed to be initially funded

through the Bipartisan Infrastructure Law grants and commercial paper program ("CP") pending issuance of the construction 

financing scheduled for late spring of 2024. In addition, design costs are programmed to be funded through FAA-approved 

use of Passenger Facility Charge ("PFC") fees.

The FY 2024 Non-RPT Capital Program expenditures are primarily funded through the following sources:

– FAA-approved PFC program receipts/reserves;

– Grants; and

– Operating Revenues

The notes below provide additional information regarding the performance results detailed in the "Schedule of

Cash Receipts and Disbursements."

A Supplemental Schedule of Cash Receipts and Disbursements reflecting the activities related to the 2012

Bond debt service for the Regional Intermodal Transportation Center / Consolidated Rental Car Facility is also presented.

FY 2024 projected operational activity has been based essentially flat to FY 2023 levels. The Authority's Adopted FY 2024 

budget is based on the following quarterly activity assumptions to reflect seasonal fluctuations:

- Q1 (July - September): 1,620,000 (represents 27% of total)

- Q2 (October - December): 1,560,000 (represents 26% of total)

- Q3 (January - March): 1,200,000 (represents 20% of total)

- Q4 (April - June): 1,620,000 (represents 27% of total)

Passengers decreased by 3.89% FYTD September when compared to the same period in FY 2023, and unfavorable to the

budget assumption by 3.73%. However, overall financial performance FYTD September remains positive to the budget.

(Continued)
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 BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

  NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

MONTH AND THREE MONTHS ENDED SEPTEMBER 30, 2023 & 2022

 NOTE (1)  – Cash Receipts from Operations

Cash receipts from operations exceed the budget in FYTD September.  On an accrual basis, operating revenues 

exceed the budget in FYTD September by $918,241.  See notes 2 through 8 for additional information regarding

operating receipts.

 NOTE (2)  – Landing/Fuel Fees

Landing Fees are based on landed weight of the aircraft. Fuel fees are charged at a rate of $0.05 a gallon to

non-signatory air carriers for fuel loaded at BUR.  On an accrual basis, Landing Fees combined with Fuel 

Flowage Fees are under budget by $12,452 FYTD September.

 NOTE (3)  – Parking Fees

Parking fee revenues performed slightly above the budget forecast.  Accrual basis Parking Fees exceed the budget by 

$84,169 FYTD September.

 NOTE (4)  – Rental/Concession Receipts - Terminal Building

Terminal Building rental/concession receipts exceed the budget FYTD September partially due to the timing 

of receipts.  Accrual basis Terminal Building rents/concessions exceed the budget by $107,355 FYTD September.

 NOTE (5)  – Rental Receipts - Other Buildings

Other Buildings rental receipts exceed the budget FYTD September partially due to the timing of receipts.  

Accrual basis Other Building rents are $105,331 above budget expectations FYTD September due to CPI adjustments.

 NOTE (6)  – Ground Transportation

This category consists of off-airport access fees and TNC activity.  Accrual basis Ground Transportation 

receipts exceed the budget by $61,956 FYTD September.

 NOTE (7)  – Other Receipts

FYTD September Other Receipts consist primarily of ground handling and airfield access fees. Accrual basis Other 

Receipts are $57,052 ahead of budget FYTD September. 

 NOTE (8)  – Investment Receipts - Treasurer

This line item represents cash received from the investment of funds. These receipts fluctuate in response to 

interest rate and portfolio balance changes, the timing of coupon payments and individual investment

maturities. Accrual basis investment income exceeds the budget by $514,830 FYTD September.

 NOTE (9)  – Cash Disbursements from Operations

Overall operating disbursements on a cash basis and accrual basis are favorably under the budget 

FYTD September.  See additional information on operating disbursement in notes 10 through 16.

 NOTE (10)  – Administrative Supplies & Costs

This line item includes office supplies, printing, postage and delivery, office equipment service and lease, recruiting, 

membership, uniform, Commission meeting, conference and training costs. 

(Continued)
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 BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

  NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

MONTH AND THREE MONTHS ENDED SEPTEMBER 30, 2023 & 2022

 NOTE (11)  – Operating Supplies & Maintenance

This line item includes utilities, fuel, general repairs and maintenance, landscaping, supplies and telephone costs. 

 NOTE (12)  – Contractual Operating Costs

This line item includes various contractual operating costs such as ARFF services, janitorial services, systems

and vehicle repair, parking operations and the TBI Airport Management contract costs. 

 NOTE (13)  – Contractual Professional Services

This line item includes various professional services such as legal, auditing, noise, financial and insurance. 

 NOTE (14)  – Wages and Benefits

Wages and Benefits consist of payroll and fringe benefit costs for the Airport Police officers, and include the 

impact of the terms of the Memorandum of Understanding effective February 2023.  Wages and Benefits 

include overtime for film location services which are recovered through the related film revenue.  

 NOTE (15)  – Other Operating Costs

This line item primarily includes public relations/advertising, air service retention, and license/permit fees. 

 NOTE (16)  – Parking Tax

The 12% City of Burbank parking tax is paid quarterly for the prior three-month period.  July remittance, 

in the amount of $786,322, covers parking activity for the months of April, May and June 2023.  The next remittance,

covering parking activity for the months of July, August and September 2023, is due October 2023.

 NOTE (17)  – Noise Mitigation Program

FAA Grants are budgeted to partially fund the multi-year Part 150 Update project.  A RFP for the Part 150 Update

was issued in 3rd Quarter of FY 2023 and a contract is scheduled for award in third quarter of FY 2024.

 NOTE (18)  – Other Facility Improvement Program Projects

Other Facility Improvement Program Project costs on a cash basis exceed the budget FYTD September primarily due to 

payments of FY 2023 costs for the completion of the Airfield Lighting Vault replacement and the development of 

Parking Lot F. Other Facility Improvement Program Projects cash disbursements exceed budget FYTD September due to 

expenditures related to the Common Use Passenger Processing System ("CUPPS") upgrade, which is to be 

fully reimbursed by the airlines over a 12-month period. 

 NOTE (19)  – FAA Grants – Facility Improvement Program Projects

FAA Grants are budgeted to partially fund a new ARFF vehicle.

 NOTE (20)  – Passenger Facility Charge Receipts/Reserves

A number of capital projects are budgeted to be funded or partially funded by Passenger Facility Charges, 

including the completion of the Runway 8 PAPI relocation, Runway and Taxiway Shoulder Rehabilitation,

a new ARFF vehicle, and the Part 150 Update project.  

(Continued)
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 BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

  NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

MONTH AND THREE MONTHS ENDED SEPTEMBER 30, 2023 & 2022

 NOTE (21)  – Federal Relief Grant Funds

All available non-concessionaire awarded federal relief funds were utilized towards FY 2023 bond debt service and 

personnel costs. The remaining concessionaire relief funds ($2,560,425) apply only as direct payments to qualifying 

concessionaires and will be utilized once approved by the FAA.

 NOTE (22)  – Replacement Passenger Terminal Project

The Authority programmed appropriations in the amount of $158,579,049 for development of the multi-year RPT program.

RPT costs on a cash basis exceeds the budget FYTD September by $5,503,619 primarily due to the timing of payments. 

The majority of cash expenditures for FYTD September are related to Jacobs Project Management services ($1,162,436)

and Holder, Pankow, TEC JV ($14,752,722).
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paid in August includes three payroll payments; the operator is on budget year- and contract-to-date.

September 2023 September 2022

Accrued Interest Revenue - Month $588,454 $319,453

Accrued Interest Revenue - FYTD $1,740,610 $901,382

Month End Portfolio Balance $271,259,806 $276,094,153

Yield to Maturity 4.99% 4.03%

Burbank-Glendale-Pasadena Airport Authority
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Supplement to the September 2023 Treasurer's Report

FYTD September 2023 Cash Disbursements

Facility Improvement Transactions
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FYTD 2024 FYTD 2024 FYTD 2024
Annual (July-September) (July-September) (July-September)

Budgeted Budgeted Cash Basis Budget Variance
Cost Cost Cost Fav. / (Unfav.)

BUILDING IMPROVEMENTS

Minor Building Improvements 250,000 62,500 - 62,500

2) RITC Art in Public Places 400,000 250,000 51,000 199,000

3) Bldg 36 Security/Ram Access Doors Replacement 135,000 - - -

TOTAL BUILDING IMPROVEMENTS 785,000$      312,500$     51,000$     261,500$      

IT/COMMUNICATIONS/SECURITY

4) Communications Center Equipment (carryover) 725,000 - - -

5) Mobile Police Firearms Training Range 425,000 - - -

6) DVSS Hardware Replacement/Upgrades 200,000 50,000 - 50,000

7) IT Infrastructure Equipment - - 108,108 (108,108)

TOTAL IT/COMMUNICATIONS/SECURITY 1,350,000$      50,000$    108,108$      (58,108)$    

EQUIPMENT

8) ARFF Rescue Vehicle Replacement (Rescue # 17) 1,132,000 - - -

9) Airfield Maintenance Equipment (Tractor, Mower) 200,000 - - -

10) Parking Revenue Control Equipment 135,000 - - -

11) CUPPS Upgrade - - 1,224,904 (1,224,904)

TOTAL EQUIPMENT 1,467,000$      -$     1,224,904$      (1,224,904)$     

RUNWAY / TAXIWAY /  ROADWAY PROJECTS

12) Runway 8 PAPI Relocation (completion) 275,000 - - -

13) Runway/Taxiway Shoulder Rehabilitation 4,510,000 - 11,038 (11,038)

14) Landside Roadway Pavement Construction 400,000 300,000 1,560 298,440

Parking Lot F Development (carryover) 175,000 52,500 337,815 (285,315)

Preliminary Study - Parking Lot D Improvements 300,000 - - -

Taxiway C Pavement Rehabilitation - Construction - 35,418 (35,418)

Airfield Lighting Vault Replacement - Construction - 532,303 (532,303)

TOTAL RUNWAY/TAXIWAY/ROADWAY 5,660,000$      352,500$     918,134$      (565,634)$     

NOISE MITIGATION

Part 150 Update 1,000,000$      -$     -$      -$      

TOTAL NOISE MITIGATION 1,000,000$      -$     -$      -$      

O & M CAPITAL 1,217,000$      247,649$     180,412$      67,237$     

SUB TOTAL 11,479,000$    962,649$     2,482,558$      (1,519,909)$     

REPLACEMENT PASSENGER TERMINAL PROJECT

20) Replacement Passenger Terminal Project 158,579,049 12,730,047 18,233,666 (5,503,619)

TOTAL REPLACEMENT PASENGER TERMINAL PROJECT 158,579,049$ 12,730,047$ 18,233,666$    (5,503,619)$     

TOTAL 170,058,049$ 13,692,696$ 20,716,224$    (7,023,528)$     

Ongoing

Project to commence 2nd half of FY 2024

Project Status
 PROJECT DESCRIPTION FYTD 2024 (July - September 2023)

1) Ongoing

FY 2024 Cash Disbursements - Facility Improvement Transactions
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

Approved for purchase in FY 2024 - ongoing

Project to commence 2nd half of FY 2024

Project to commence 2nd half of FY 2024

Approved for purchase in FY 2024 - ongoing

Approved for purchase in FY 2024 - ongoing

Ongoing

FY 2023 accrued costs - project completed

Project completed and to be fully reimbursed by 
the Airlines over a 12-month period

15)

16)

Project completion estimated in FY 2024

Ongoing

Project to commence 2nd half of FY 2024

Ongoing

Ongoing

Includes FY 2023 accrued costs

19)

 Ongoing 

Contract scheduled to be awarded Q3 FY 2024

17) FY 2023 accrued costs - project completed

18) FY 2023 accrued costs - project completed
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FYTD September 2023 Cash Expenditures
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(1) Current authorized NTE Contract amounts represent Commission approved appropriations. The FY 2024 adopted budget includes

appropriations of $158,579,049 for the RPT project.

(1a)  The Jacobs' authorized amount represents the following

Commission approved Task Orders against the Professional Services agreement to date: 
Task Order 1 (Development of the Program Operations Manual) - $1,419,896
Task Order 2 (Procurement of Progressive Design Builder) - $1,463,250
Task Order 3 (Phase 2 Design and Pre-Construction Support Services) - $10,438,765

   (1b)  These Professional Services contracts for technical, financial, and strategic airport services were presented and approved 

on August 28, 2023 to be effective July 1, 2023. These are muti-year support services contracts.

 (1c)  This Professional Services contract for geotechnical support was approved on September 1, 2022 to be effective 

August 1, 2022 through June 30, 2023.

       (1d)  In December 2022, the Commission approved $55,000,000 for Phase 1 design services of the RPT project to develop 

the 60% design level and Guaranteed Maximum Price. Phase 1 services are anticipated to be completed by April 2024.  
Appropriations are included in the FY 2024 budget to support this item.  

(2) Legal services and professional services to be utilized on an as needed basis.

(3) RS&H expenditures are for the FAA's Written Re-evaluation of the construction noise section in the Environmental Impact Study as directed

by the Ninth Circuit.

(4) XI-3 Corporation:  RFP coordination and technical support services for the selection of the progressive design-builder.

Commission approved professional services agreement in July 2022 (NTE $50,000) which was increased by an amendment in
October 2022 to NTE $96,000.

(5) BWP study for power requirements for RPT and ancillary facilities.

(6) LOC banks for the CP program.

BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
Notes to Replacement Passenger Terminal Project schedule

Project Costs as of September 2023
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FYTD 2024 Project-to-date
September 2023 (July - September) Total

Consultant/Vendor Scope of Work Wire Transfers Wire Transfers Wire Transfers

Barclays Bank (1) CP Program / LOC Bank 120,445 120,445 120,445 

Sumitomo Mitsui (2) CP Program / LOC Bank 116,206 116,206 116,206 

TOTALS 236,651$  236,651$  236,651$  

Notes

BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
 Replacement Passenger Terminal Project (RPT)

FY 2024 Wire Transfers

(1) Quarterly payment of $120,445 was made on September 26, 2023, to Barclays Bank PLC for the letter of credit maintenance
fees.
(2) Quarterly payment of $116,206 was made on September 26, 2023, to Sumitomo Mitsui Banking Corporation for the letter of
credit maintenance fees.
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2892745.2 
STAFF REPORT\COMMISSION\1-16-2024 
SECOND EXTENSION OPTION 
AIRFIELD LIGHTING SYSTEM PROFESSIONAL SERVICES AGREEMENT 
ROYAL ELECTRIC COMPANY 

STAFF REPORT PRESENTED TO THE 
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY 

JANUARY 16, 2024 

SECOND EXTENSION OPTION 
AIRFIELD LIGHTING SYSTEM PROFESSIONAL SERVICES AGREEMENT 

ROYAL ELECTRIC COMPANY 

Prepared by Stephanie Gunawan-Piraner 
Director, Engineering and Maintenance 

SUMMARY 
At its meeting on December 18, 2023, the Operations and Development Committee 
(“Committee”) voted (2–0, 1 absent) to recommend that the Commission authorize the 
exercise of the second of two one-year extension options for the Airfield Lighting System 
Professional Services Agreement (“Agreement”) with Vellutini Corporation dba Royal 
Electric Company (“Royal Electric”). 

BACKGROUND 
On January 19, 2021, the Commission awarded a two-year contract to Royal Electric for 
monthly testing and inspection services of the airfield lighting system at a cost of $43,300 
annually.  The Agreement includes two one-year extension options with an allowable 3% 
increase for each extension year.  The Agreement also includes rates for on-call repair and 
emergency services if needed.  The Authority exercised the first extension option and the 
Agreement currently is set to expire on January 31, 2024. 

An operational airfield lighting system is critical to the success and safety of the airport’s 
daily operations. The FAA provides detailed guidance on best practices associated with 
testing and inspection, and with preventative maintenance activities, for different 
components of a typical airfield lighting system.  While the Maintenance Department 
provides the preventative maintenance and undertakes certain necessary repairs to the 
airfield lighting system, Staff believes that continuing the services of a qualified airfield 
lighting electrical contractor that has expertise with such systems will ensure continued 
compliance with FAA guidance as well as improve the reliability and longevity of the existing 
system. Royal Electric has experience and provides similar services to many other airports, 
including Los Angeles International, Long Beach, John Wayne Orange County and Dallas-
Ft. Worth International and is able to quickly support Staff in resolving more complex issues. 

In accordance with Section 4.C of the Agreement, for each extension option exercised by 
the Authority, the Fee Schedule may be increased 3% upon Contractor request and  
Commission approval. Royal Electric agrees to maintain the current fees and is not 
requesting a fee increase during the second extension period. This extension, if approved, is 
effective beginning February 1, 2024. 

5.d.
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STAFF REPORT\COMMISSION\1-16-2024 
SECOND EXTENSION OPTION 
AIRFIELD LIGHTING SYSTEM PROFESSIONAL SERVICES AGREEMENT 
ROYAL ELECTRIC COMPANY 

-2- 

Royal Electric’s satisfactory performance under the terms of the Agreement, its unique 
specialty and extensive experience with airfield lighting systems, and its familiarity with the 
airport’s airfield lighting system culminated in Staff’s recommendation to extend the term of 
the Agreement. 

BUDGET 
Appropriations for these services are included in the adopted FY 2024 budget. 

RECOMMENDATION 
At its meeting on December 18, 2023, the Committee voted (2–0, 1 absent) to recommend 
that the Commission approve the exercise of the second extension option and authorize 
Staff to issue a notice of extension, copy attached, to Royal Electric. 
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January 16, 2024 

Hollywood 
Burbank 
Airport 

Mr. Randy Sondreal 

Vellutini Corporation dba Royal Electric 

Company 

8481 Carbide Court 

Sacramento, CA 95828 

randys@royalelect.com 

Via e-mail

Re: Airfield Lighting Electrical Inspection, Testing and On-Call 

Repair Services dated January 25, 2021 Exercise Extension 

Option Number 2 

Dear Mr. Sondreal: 

I write on behalf of the Burbank-Glendale-Pasadena Airport Authority (" Authority") with reference 

to the January 25, 2021 Airfield Lighting Electrical Inspection, Testing and On-Call Repair 

Services Agreement (" Agreement") executed by the Authority and Vellutini Corporation dba Royal 

Electric Company ("Royal Electric"). Pursuant to Section 3.B. of the Agreement, the Authority has 

the option to exercise two contract extensions which would extend the term for one year at a  time. 

At its December 12, 2022 meeting, the Authority Commission approved the exercise of Extension 

Option 1, extending the term though January 31, 2024. 

This letter serves as notice that, at its January 16, 2024 meeting, the Authority Commission 

approved the exercise of Extension Option 2, extending the term though January 31, 2025.  

As per our previous conversations, the fee schedule shall remain the same and the term of the 

second extension will be effective February 1, 2024. 

If you have any questions, please contact us at your convenience. 

Sincerely,  

Stephanie Gunawan-Piraner 

Director, Engineering and Maintenance 

0 : 818.840.8840 F: 818.557.0263 2627 N. Hollywood Way, Burbank, CA 91505 hollywoodburbankairport.com 

75



2889986.2 
STAFF REPORT\COMMISSION\1-16-2024 
AWARD OF CONTRACT 
AIRPORT NOISE COMPATIBILITY (PART 150) STUDY 

STAFF REPORT PRESENTED TO THE 
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY 

JANUARY 16, 2024 

AWARD OF CONTRACT 
AIRPORT NOISE COMPATIBILITY (PART 150) STUDY 

Prepared by Aaron Galinis 
Senior Airport Planner 

SUMMARY 
At its meeting on December 18, 2023, the Legal, Government and Environmental Affairs 
Committee (“Committee”) voted (2–0, 1 absent) to recommend that the Commission award a 
Professional Services Agreement (“PSA”) in the amount of $1,981,871 to Harris Miller Miller 
and Hanson (“HMMH”) for the  preparation of an Airport Noise Compatibility Study pursuant 
to Code of Federal Regulations Title 14, Part 150 (“Part 150”). 

BACKGROUND 
Aircraft noise continues to be an important issue facing airports and communities throughout 
the United States.  Formal standards were established by Congress under the Aviation 
Safety and Noise Abatement Act of 1979, which created a single system for determining the 
exposure of individuals to airport noise, and a standardized airport noise compatibility 
planning program.  The Federal Aviation Administration (“FAA”) has prescribed a set of 
procedures and standards in Part 150 to implement this legislation.  An Airport Noise 
Compatibility Study prepared pursuant to these FAA regulations commonly is known as a 
“Part 150 Study.” 

A Part 150 Study comprises two specific categories of documents as deliverables, which are 
1) Noise Exposure Maps (“NEMs”) that depict existing and 5-year forecast future conditions
of airport noise contours at 65 and 70 decibels of Community Noise Equivalent Level
(“CNEL”), and 2) a Noise Compatibility Program (“NCP”) that identifies programs and
policies to remedy untreated residential and educational land uses that are found to fall
within those contours.

In 1991, the Authority completed its initial Part 150 Study for Hollywood Burbank Airport.  
The associated NEMs were approved on August 21, 1989, and the initial NCP was 
approved on January 30, 1991.  Subsequent updates to the Airport’s NEMs and NCP have 
taken place on a regular basis, most recently in 2017.   

Additionally, in 2019, the Authority and Los Angeles World Airports jointly established the 
Southern San Fernando Valley Airplane Noise Task Force (“Task Force”) to formulate 
community-driven recommendations related to Hollywood Burbank Airport and Van Nuys 
Airport.  The Task Force conducted seven public hearings and approved a total of sixteen 
recommendations between the two airports.  Those recommendations included the 
following:   

5.e.
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• Recommendation 14: “Maintain and update when and if necessary the Noise 
Exposure Map (NEM) and Noise Compatibility Program (NCP) at Hollywood Burbank 
Airport … in order to continue to provide noise mitigation to all potentially eligible 
property owners and continue to monitor the aircraft operations and associated noise 
levels throughout the San Fernando Valley communities.” 

• Recommendation 15: “Create a Citizen’s Advisory Committee at Hollywood Burbank 
Airport (BUR) to address community concerns throughout the San Fernando Valley.” 
 

The proposed Part 150 Study addresses the Task Force’s Recommendation 14.  As part of 
the public engagement efforts associated with the proposed Part 150 Study, input will be 
obtained from a Citizen’s Advisory Committee (“CAC”).  On December 14, 2020, the 
Commission addressed the Task Force’s Recommendation 15 by adopting Resolution No. 
488 to establish a 12-member CAC comprised of representatives from the Cities of Burbank, 
Glendale, Pasadena, and Los Angeles.  The Commission deferred appointment of CAC 
members pending recovery (operational and economic) from the COVID-19 pandemic and 
initiation of the Part 150 Study.  At the Committee’s request, Staff is agendizing a separate 
item for consideration of a modification of the CAC parameters set by Resolution No. 488.   
      
Project Description 
The Part 150 Study services will consist of four primary tasks, presented as follows: 
 

1) Development and implementation of a Study Protocol, which will formalize 
methodologies and procedures for conducting the study.  The Study Protocol will 
identify roles and responsibilities of stakeholders, as well as shape the public 
outreach and stakeholder engagement process. 

2) Preparation of new NEMs, including review of, and updates to, existing operational, 
noise, and land use databases.  Work on the NEMs shall be consistent with all FAA 
guidelines to produce NEMs conforming with and approved by the FAA per the 
agency’s NEM checklist. 

3) Preparation of an NCP, including review and update of existing compatibility 
measures from prior NCP efforts, as well as development of new program 
management measures, as informed by the findings of the NEMs to be created in 
Task 2. 

4) Conducting public engagement throughout the course of the study.  Public 
engagement will include the formation of a focused Technical Advisory Committee 
(separate from the CAC), four public workshops, one public hearing, and additional 
meetings as deemed necessary throughout the course of the study.  Additionally, the 
CAC will provide an advisory role for gaining feedback throughout the study and 
recommending measures for the Commission’s consideration. 

 
PROCUREMENT 
Staff publicly solicited responses to a combined Request for Qualifications/Request for 
Proposals (“RFQ/RFP”) posted on the Authority’s PlanetBids e-procurement website and 
advertised in the Los Angeles Times.  The RFQ/RFP was downloaded by 30 potential firms.  
Staff received responses from three qualified proposal teams.  Those three teams, listed in 
alphabetical order by prime consultant, are as follows:  
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• Environmental Science Associates 
• Harris Miller Miller and Hanson 
• Landrum and Brown 

 
SELECTION PROCESS 
Due to the anticipated inclusion of federal funding for this project, the selection process is 
governed by FAA Advisory Circular 150/5100-14E, Architectural, Engineering, and Planning 
Consultant Services for Airport Grant Projects.  In key part, this AC states: “Consultants 
must be selected on the basis of their qualifications and experience, with fees determined 
through negotiations following selection.  The qualifications of consultants are evaluated and 
the best qualified consultant is selected, subject to a mutual understanding of the scope of 
services and negotiation of a fair and reasonable fee.” 
 
PROPOSAL EVALUATIONS 
Written responses were individually evaluated by four members of Staff and were given a 
score based upon three initial selection criteria with a maximum possible score of 100 
points: 
 

SC-1 Firm Experience (40 points) 
SC-2 Qualifications of Proposed Project Team (40 points) 
SC-3 Project Understanding and Technical Approach (20 points) 
 

Following the evaluations of the written responses, each of the three teams were also 
invited for interviews, which constituted a fourth selection criteria: 
  

SC-4 Interviews (50 points) 
 
The four selection criteria, in total, result in a combined maximum possible score of 150 
points.  The results of the combined scoring evaluation are presented as follows: 
 
 
 SC-1 SC-2 SC-3 SC-4 Total 
Max Points Possible 40 40 20 50 150 
Environmental Science Associates 39 38 19 44 140 
Harris Miller Miller and Hanson 40 39 20 45 144 
Landrum and Brown 39 38 19 44 140 

 
FEE NEGOTIATIONS 
In accordance with FAA requirements, Staff were prohibited from any fee discussions with 
any of the proposers until after a determination of the most qualified firm was reached.  
Once HMMH was identified as the highest scoring proposer and the detailed scope of 
services was established, Staff obtained an Independent Fee Estimate (“IFE”) to serve as a 
benchmark in establishing a fair and current market value for the project.  Staff requested 
and received an initial price proposal from HMMH.  At the conclusion of the negotiations, 
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HMMH submitted a revised and final fee proposal which was 6.5% higher than the IFE.  FAA 
guidelines state that fees should be within 10% of the IFE at the end of the negotiation 
process. 

In accordance with the final fee proposal, a lump sum PSA for Part 150 Study services with 
HMMH in the amount of $1,981,871 was finalized, and the proceedings of the evaluations 
and negotiations process was documented in a Record of Negotiations. 

DBE PROGRAM 
The Authority’s adopted Disadvantaged Business Enterprise (“DBE”) program guideline goal 
of 13% was incorporated into the RFQ/RFP.  Based upon a staff review of the bid 
documentation submitted, the HMMH project team is anticipated to exceed the Authority’s 
DBE goal for the project. 

ENVIRONMENTAL REVIEW 
In accordance with National Environmental Protection Act requirements for federally funded 
projects, a Categorical Exclusion was filed with the FAA and approved.  

FUNDING 
The approved FY 2024 Budget includes appropriations for this project in the amount of 
$1,000,000, related to the portion of work anticipated to be completed during FY 2024.  The 
total project cost will be funded through a combination of an Airport Improvement Program 
(“AIP”) grant and Passenger Facility Charge (“PFC”) funds.  An AIP grant for $1,486,403 
(75% of project costs per Federal Share eligibility calculations) was announced on 
September 13, 2023.  The required local funding match of $495,468 (the remaining 25% of 
project costs) will be drawn from PFC funds. 

SCHEDULE 
Staff expect work to commence shortly after the award and execution of the PSA, with an 
anticipated project duration of 24-36 months. 

RECOMMENDATION 
At its meeting on December 18, 2023, the Committee voted (2–0, 1 absent) to recommend 
that the Commission award a PSA in the amount of $1,981,871 to HMMH for Part 150 Study 
services and authorize the President to execute the same. 
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SUMMARY 
Staff seeks approval from the Commission to authorize President Williams to send the 
Federal Aviation Administration (“FAA”) the attached comment letter on the Draft 
Environmental Assessment (“EA”) for proposed Hollywood Burbank Airport departure 
procedure amendments.  This comment letter reiterates the Commission’s longstanding 
recommendation that, to the extent possible consistent with public safety, the FAA reinstate 
the historical flight procedures and flight patterns for aircraft operators at the Airport.  

BACKGROUND 
Over the last few years, the Commission has repeatedly encouraged the FAA to adjust flight 
takeoff patterns at the Airport.  These efforts include the adoption of Resolution No. 483 on 
June 17, 2019.  This resolution recommends that the FAA: (i) implement alternative 
dispersal headings and optimize ascent for flights departing the Airport; and (ii) implement 
the maximum feasible time interval between flights departing the Airport as conditions will 
allow.  On July 19, 2019, the Authority sent a letter requesting that the FAA take action to 
return to historical flight procedures and flight patterns at the Airport.  These materials, 
responses from the FAA, and other important documents on this issue are available for 
public inspection on the Authority’s website at  
https://www.hollywoodburbankairport.com/wp-content/uploads/2022/06/Authority-
Correspondence-with-FAA_.pdf.   

On December 11, 2023, the FAA issued a Draft EA for proposed departure procedure 
amendments at the Airport.  The deadline for the submission of comments is January 24, 
2024.  

The Draft EA analyzes the environmental effects associated with the potential 
implementation of two proposed alternative procedures for Runway 15 departures at the 
Airport.  The first departure alternative (Alternative A) would amend existing flight 
procedures to create two Open Standard Instrument Departure procedures to satisfy the 
FAA’s 2018 settlement agreement with the Benedict Hills Homeowners Association and the 
Benedict Hills Estates Association. The second departure alternative (Alternative B) would 
modify existing departure procedures to require a higher climb gradient, which was a 
recommendation made in 2020 by the Southern San Fernando Valley Airplane Noise Task 
Force that the Authority jointly formed with Los Angeles World Airports.       

5.f.
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Staff and legal counsel have prepared a Draft EA comment letter for consideration by the 
Commission.  The comment letter reiterates the Commission’s longstanding recommenda-
tion that, to the extent possible consistent with public safety, the FAA reinstate the historical 
flight procedures and flight patterns for aircraft operators at the Airport.    

RECOMMENDATION 
Staff recommends that the Commission authorize President Williams to send the attached 
comment letter to the FAA. 
Attachment: 

Exhibit A: Proposed Comment Letter 
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Executive Summary 
 
 

he Burbank Bob Hope Airport (BUR) is a medium 
hub airport in Burbank, California. Serving almost 
4 million passengers on more than 50,000 

commercial flights during the 2013 fiscal year, the 
airport was fifth busiest in Southern California and 
ranked 61st in the nation in terms of commercial 
passenger enplanements. The airport also serves as one 
of the main portals for private non-commercial flights 
and landings in the Southern California area. As such, the 
airport is an important provider in the regional 
transportation system and generates significant 
economic benefits to Los Angeles County and its 
residents.  
 
The Economic and Policy Analysis Group of the Los 
Angeles County Economic Development Corporation 
(LAEDC) has conducted an economic analysis of the 
operations of the airport and the activity related to its 
ongoing operations, as well as its capital expenditures, 
during the fiscal year ending June 30, 2013.  The results 
are as follows. 
 

Economic Impact in Los Angeles County  
 
The total economic and fiscal impact in Los Angeles 
County of the Burbank Bob Hope Airport, which includes 
airport revenues, the contribution made by on-site 
tenants and concessionaires, off-site spending of 
passengers and crew deplaning at the airport, and 
capital expenditures during the fiscal year, is presented 
in Exhibit E-1. 
 
 

 12,440 jobs 
 $663 million in labor income  
 $1.8 billion in total economic output 
 $122 million in state and local taxes 

 
It is estimated that the activities attributable to the 
airport during the fiscal year generated economic output 
in Los Angeles County of more than $1.8 billion and 
supported 12,440 jobs with labor income of $663 
million.  

 
 
 

Exhibit E-1 
Economic Impact of Activities at Burbank Bob Hope Airport  
in FY2013  
  
Direct Economic Output ($ millions):  
   Airport operations $        51.8 
   On-airport ancillary operations (net)  522.4 
   Estimated visitor and flight crew off-site spending  451.0 
   Capital expenditures 66.8 
Total Direct Output  ($millions): $      1,092 
  
Total Economic Impact:  
   Output ($ millions) $   1,766.5 
   Employment (jobs) 12,440 
   Labor income ($ millions) $      662.9 
  
Total Fiscal Impact ($ millions):  
   State and local taxes $      122.0 
   Federal taxes 134.9 
Source: Estimates by LAEDC 
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1   Introduction 
 
 

he Burbank Bob Hope Airport opened on Memorial 
Day in 1930 as the United Airport and quickly 
became the main airport for the growing greater 

Los Angeles region. In 1940, Lockheed purchased the 
airport to expand its facilities in preparation for World 
War II, renaming the airport the Lockheed Air Terminal. 
Commercial operations continued while the company 
built war aircraft such as the P-38 Lightning, the B-17 
and Hudson bombers.  
 
As World War II ended, major carriers moved south to 
what would become known as the Los Angeles 
International Airport (LAX).  
 
Service picked up at Burbank in the 1960s, however, 
with the introduction of jet airliners capable of using 
shorter runways. In 1978, a joint airport authority 
created by the cities of Burbank, Glendale and Pasadena 
purchased the airport.  
 
It received its current designation in honor of legendary 
entertainer Bob Hope in December of 2003, and remains 
today a popular gateway for many of Hollywood’s famed 
entertainers and corporate clients. 
 
Seven commercial airlines operate at the Burbank Bob 
Hope Airport, serving almost 4 million passengers 
during the 2013 fiscal year. Additionally, almost 52,000 
tons of cargo were moved through the airport, 
predominantly by UPS and FedEx.  
 
In 2012, the Burbank-Glendale-Pasadena Authority 
commenced construction of the Regional Intermodal 
Transportation Center (RITC), housing consolidated 
rental car facilities and connecting passengers and 
visitors to local passenger transit services. The RITC is 
the largest capital project undertaken by the Authority, 
with cumulative expenditures of more than $73 million 
through the end of the 2013 fiscal year.  
 

In this report, the Economic and Policy Analysis Group of 
the Los Angeles County Economic Development 
Corporation (LAEDC) estimates the economic and fiscal 
impacts of the Burbank Bob Hope Airport during the 
fiscal year ending June 30, 2013. The report is presented 
in three parts. 
 
Section 2 reviews recent airport activity in the context of 
the larger industry. 
 
Section 3 provides an analysis of the activity occurring at 
the airport and its total economic impact in Los Angeles 
County. This includes the day-to-day operations of the 
airport, the activity of on-airport businesses and 
concessionaires, and the off-site activity of tourists and 
flight crew traveling through the airport, which 
generates additional impacts in the broader region.  
 
Section 4 provides an analysis of the total economic and 
fiscal impacts in Los Angeles County of capital 
improvement expenditures during the fiscal year.   

T 
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2   Aviation and the Burbank Bob Hope Airport

ith both direct and connecting flights across the 
country and nonstop flights to New York, in 
addition to regional commuter service, the 

Burbank Bob Hope Airport offers travelers an 
alternative to other airports in the region. Passengers 
may choose this airport for several reasons, including 
convenience, proximity to their residence or final 
destination, the ease (and speed) of navigating through a 
smaller airport, or even the fact that it is the only airport 
with a train station on-site in all of Southern California. 
 
The Great Recession negatively affected the demand for 
air travel all across the U.S., and rising fuel prices 
continue to put upward pressure on airfares. As a result, 
commercial airline carriers have responded with 
measures to increase revenues while controlling costs.  
These measures include airline mergers, capacity 
reductions, baggage fees and increases in fares.  
 
Post-recession, airfares have increased, in both nominal 
and real terms, and are now above pre-recession peak 
levels seen from 2004 through 2008. Exhibit 2-1 shows 
the annual average airfare for U.S domestic flights from 
2004 through the third quarter of 2013, the most recent 
data available.   
 
 

 
 
As airfares rose and post-recession real incomes fell, the 
annual number of commercial air passengers in the U.S. 
declined from pre-recession peak levels when 
enplanements across the U.S. reached 763.5 million 
passengers, as shown in Exhibit 2-2.  
 
 

 
 
Enplanements (the number of passengers departing the 
airport) fell by 65.5 million from peak through trough in 
2009, a drop of 8.6 percent over two years. Since then, 
however, growth in air travel in the nation has been 
recovering slowly, with an increase of 33.8 million 
passengers during the past three years. 
 
Capacity reductions have helped airlines contain costs 
and increase profitability by reducing the number of 
flights. According to the FAA, domestic scheduled 
passenger flights reduced in number by 13.9 percent 
between June 2007 and June 2012.  
 
The Burbank Bob Hope Airport ranks fifth in terms of 
passenger enplanements when compared to other 
commercial service airports in the region for the 2012 
calendar year and 61st across the nation, as shown in 
Exhibit 2-3.  
 
 

Exhibit 2-3 
Commercial Service Airports in Southern California (2012) 
  
Airport Enplanements Nat'l Rank 
Los Angeles International Airport 31,326,268 3 
San Diego International Airport 8,686,621 28 
John Wayne Airport 4,381,172 38 
Ontario International Airport 2,142,393 60 
Burbank Bob Hope Airport 2,027,203 61 
Long Beach Airport/ Daugherty Field 1,554,846 70 
Palm Springs International Airport 867,720 93 
Santa Barbara Municipal Airport 370,600 137 
McClellan-Palomar Airport 48,474 271 
Sources: FAA, ACAIS  

 
 

$382 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 
(1-3Q) 

Exhibit 2-1 
Annual U.S. Domestic Average Airfare 

$ Real (2013) 

$ Nominal 

Source: Bureau of Transportation Statistics 
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Exhibit 2-2 
Total Enplanements at Commercial Service Airports 
in the U.S. (millions) 
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Sources: ACAIS, FAA Airports 
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Still, the Burbank Bob Hope Airport has not been 
immune to these industry-wide challenges as it has seen 
its passenger numbers and carrier flight operations 
decline. From the peak in 2008 to 2009, passenger traffic 
fell by 17.4 percent. While passenger traffic has been 
showing slow improvement nationally over the last two 
years, the total annual passenger count (both arriving 
and departing) at the Burbank Bob Hope Airport has 
continued to decline.  
 
 

 
 
In terms of flight activity, the number of commercial 
carrier flight operations, or takeoffs and landings, are 
down as well, as shown in Exhibit 2-5. 
 
 

 
 
The mix of flight operations has also changed over the 
past decade. While air carrier flight operations once 
represented over half of all takeoffs and landings at the 
Burbank Bob Hope Airport, post recession their share of 
total activity has fallen from its peak in 2009 of 60 
percent down to 38 percent in 2013. 
 

At the same time, flight operations excluding air carriers, 
such as air taxis, general aviation, military itinerant, and 
civil and military local, have been showing post-
recession gains, as shown in Exhibit 2-6.  
 
 

 
 
Southwest Airlines is the largest commercial carrier at 
the airport, moving almost three-quarters of all 
passengers in the fiscal year. The distribution of these 
passengers by commercial airline carriers is displayed in 
Exhibit 2-7. 
 
  

 
 
Alaska Airlines was the second largest carrier at the 
Burbank Bob Hope Airport with nearly ten percent of 
the market share. Seaport Airlines reported a small 
number of passengers, as the commercial carrier began 
service at the airport in May, 2013. 
 
The most popular routes of passengers flying from the 
Burbank Bob Hope Airport are to destinations in the 

3.97 4.21 4.36 4.52 4.82 

5.84 5.79 5.68 
5.11 4.80 

2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 

Exhibit 2-4 
Passenger Traffic at Burbank Bob Hope Airport 
(millions) 

Fiscal years 
Source: Burbank-Glendale-Pasadena Airport Authority 
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Exhibit 2-5 
Air Carrier Operations at Burbank Bob Hope Airport 
(Takeoffs and landings in thousands) 

Fiscal years 
Source: Burbank-Glendale-Pasadena Airport Authority 
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68.7 
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108.9 
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Exhibit 2-6 
Non Air Carrier Operations  at Burbank Bob Hope 
Airport 
(Takeoffs and landings in thousands) 

Fiscal years 
Source: Burbank-Glendale-Pasadena Airport Authority 
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Exhibit 2-7 
Burbank Bob Hope Airport Passengers by Carrier 
FY2013 

Total 
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Source: Burbank-Glendale-Pasadena Airport Authority 
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west and southwest regions of the U.S. The busiest 
routes are shown in Exhibit 2-8. These nine routes 
accounted for 90 percent of all enplanements in the 
fiscal year.    
 
 

Exhibit 2-8 
Busiest Domestic Routes (July 2012 – June 2013) 
  

Destination 
Passengers 

(000s) 
  
Oakland 401.7 
Las Vegas 348.0 
Phoenix 280.3 
Sacramento 208.8 
San Jose 191.3 
Seattle 129.3 
Denver 115.8 
San Francisco 78.7 
Portland 73.4 
Source: Bureau of Transportation Statistics, RITA  
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3   Annual Activity at the Burbank Bob Hope Airport
 

he annual activity of the Burbank Bob Hope Airport 
includes the operations of the airport and its 
property, the on-site concessionaires and tenants, 

and ancillary off-site activity resulting from the spending 
of passengers and crew who travel through the airport. 
In this section, the total economic and fiscal activity 
generated by the airport in the 2013 fiscal year is 
estimated.  
 

Direct Activity 
 
Direct activity associated with the airport is taken in 
three parts: the revenues of the airport, the activities of 
other on-site companies, and the off-site ancillary 
spending of passengers and flight crew who inject 
tourism dollars into the local economy. 
 
 
Airport Operations 
 
The Burbank Bob Hope Airport is owned and operated 
by the Burbank-Glendale-Pasadena Airport Authority, a 
separate government agency created by a joint-powers 
agreement between the cities of Burbank, Glendale and 
Pasadena. The Authority contracts with TBI Airport 
Management, Inc. to provide airport management 
services, which include airport administration, 
maintenance and operations. 
 
During the 2013 fiscal year, the Burbank Bob Hope 
Airport handled 50,700 commercial flights, carrying 4 
million passengers and almost 54,000 tons of mail and 
cargo. This activity generated operating revenue of $45.0 
million, and incurred operating expenditures of $49.2 
million, as summarized in Exhibit 3-1. 
 
Operating revenues in FY2013 included $18.1 million in 
parking fees, $14.0 million in rent paid by airport 
tenants, and $8.3 million paid in concession fees. 
 
Operating expenditures were $15.5 million in contracted 
airport services (including TBI Airport Management), 
$4.0 million in salaries and benefits for employees, $4.8 
million on repairs and maintenance (including supplies 
and materials), and $14.1 million in depreciation 
expenses. 
 

 
Exhibit 3-1 
Direct Airport Operations (FY2013)  
  
Operating Revenue ($ millions):  
   Parking fees $       18.1 
   Tenant rent 14.0 
   Concessions 8.3 
   Landing fees 3.1 
   Other operating revenue 1.4 
Total Operating Revenue  $       45.0 
  
Non-Operating Revenue ($ millions): $         6.9 
  
Operating Expenses ($ millions):  
   Contracted airport services $       15.5 
   Salaries and benefits 4.0 
   Rescue services 2.0 
   Repairs and maintenance 4.8 
   Utilities 1.7 
   Professional services 2.2 
   Other operating expenses1 19.0 
Total Operating Expenses $      49.2 
1 Includes depreciation expense of $14.1 million 
Source: Burbank-Glendale-Pasadena Airport Authority Basic Financial Statements, June 
30, 2013 

 
 
On-Airport Ancillary Activity 
 
As a hub of economic activity, the Burbank Bob Hope 
Airport encompasses more than the operations of the 
airport authority and its management company. With 

T 
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hundreds of employees and thousands of passengers 
traveling through the airport on a daily basis, the airport 
houses myriad on-airport support businesses, such as 
domestic airlines, cargo airlines, rental car companies, 
airport tenants that provide services to airlines, retail 
outlets, food and beverage establishments, and public 
agencies that are involved in air traffic control and 
provide security as well as emergency services.   
 
Concessionaires, including rental car companies, retail 
services and food and beverage establishments earn 
significant revenues and pay the Authority for the 
privilege of providing passenger services to patrons 
traveling through the airport. Revenue by concession 
activity is summarized in Exhibit 3-2.  
 
 

Exhibit 3-2 
Airport Concessionaire Revenues 

 

 ($ millions) 
  
On airport car rental $    43.1 
Off airport car rental 5.0 
Food and beverage 9.7 
News and gifts 3.6 
Advertising 1.3 
Total Gross Concession Revenues $    62.6 
Concession fees 8.3 
  
Net Concession Revenues $    54.4 
Source: Burbank Bob Hope Airport  

 
As noted above, concession fees paid to the Authority 
reached $8.3 million in the 2013 fiscal year. To avoid 
double-counting of this fee in both concessionaire 
impact and the airport’s own revenues, concession 
revenues are reduced by this amount. Net concession 
revenues were therefore $54.4 million. 
 
In addition to concessionaires, the airport acts as a 
landlord for numerous other tenants who provide a 
variety of services, including airline ground crew, fixed-
base operators such as MillionAir and Atlantic Aviation, 
security, non-commercial flight operators such as Net 
Jets and AvJet, aviation services such as Burbank 
Airwash and Immaculate and logistics providers such as 
FedEx and UPS. The airport also hosts operations of 
state and federal agencies such as the FAA, TSA and the 
DEA, and emergency personnel.  
 
These tenants contribute to the regional economic 
activity attributable to the airport. To estimate the value 
of this activity, the employment level of each tenant was 
reviewed using airport badge counts. Since not all 
employees were on site full time, discussion with airport 

personnel assisted in adjusting the number of badges to 
more accurately represent employment.  
 
Still, total employment related to on-airport businesses 
may not be fully represented by badge count data. For 
example, employees who work in establishments located 
in publicly accessible areas of the airport do not require 
badges. These would likely be included in concessionaire 
estimates above, but there may be smaller providers that 
are excluded from both concessionaires and tenants. 
These might include such smaller passenger support as 
shoe shine services or coffee carts.  Other activity that 
has not been included includes temporary or contract 
employees since their impact cannot be accurately 
estimated. 
 
Estimates of tenant employment by industry sector are 
shown in Exhibit 3-3.  
 
 

Exhibit 3-3  
Ancillary On-Airport Employment Estimates 
 Employment Percentage 
Manufacturing 5 0.3 
Transportation and warehousing 1,300 69.0 
Information 20 1.0 
Real estate and rental 5 0.1 
Professional, scientific technical 20 1.0 
Administrative and waste services 60 3.3 
Educational services 20 1.1 
Other services 190 10.0 
Government 270 14.3 
Total 1,890 100.0 
Sources: Burbank Bob Hope Airport; Estimates by LAEDC 
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Most employees work in transportation-related 
industries, which include not only airlines but also 
airport support services such as cabin service, and 
freight handling and aircraft maintenance. Other 
measureable employment is found in other services 
(which includes parking garages) and in the public 
sector (which includes the TSA). 
 
Since tenant revenues are proprietary information, 
estimated tenant employment is used to derive tenant 
operational revenues.  
 
 
Visitor and Flight Crew Off-Site Spending  
 
More than 2 million passengers deplaned at the Burbank 
Bob Hope Airport during the 2013 fiscal year. Many of 
these were tourists or business visitors who incurred 
ancillary spending while in the region on activities such 
as ground transportation, restaurants, souvenirs and 
more.  
 
Visitors fall into one of four categories. The first category 
includes residents of Southern California. The second 
and third categories include visitors from other parts of 
the country who have arrived for leisure or business, 
respectively. The final category is of international 
visitors to Los Angeles.  
 
The distribution of visitors by origin was estimated 
based upon the May 2008 Bob Hope Airport Customer 
Satisfaction Assessment Report and data provided by 
Sixel Consulting. Sixel estimated that non-local visitors 
to the Burbank Bob Hope Airport accounted for 45 
percent of deplanements. The Customer Satisfaction 
Report estimated that of non-local deplanements, 
international passengers accounted for 0.6 percent, 
domestic leisure passengers accounted for 56.3 percent, 
domestic business passengers accounted for 28.3 
percent, and domestic travelers who combined business 
and leisure accounted for 15.4 percent. Assuming that 
this distribution has not materially changed since 2008, 
the distribution of the deplanements in the 2013 fiscal 
year yields visitor counts as shown in Exhibit 3-4.  
 
 

Exhibit 3-4 
Distribution of Passengers by Origin (FY 2013) 
  
Southern California 1,099,207 
Non-local domestic leisure 628,254 
Non-local domestic business 247,972 
International 11,924 
Total    1,987,357 
Source: Burbank-Glendale-Pasadena Authority and Sixel Consulting;  Estimates by LAEDC 

Spending patterns for local and non-local overnight 
visitors vary, as does spending for leisure and business 
travelers. For example, local visitors are not likely to 
spend the night in nearby lodging, and are less likely to 
rent a car. Business travelers are likely to spend more on 
accommodations. (In this analysis, it is assumed that 
passengers who combined business with leisure would 
have the same spending patterns as those who flew into 
Burbank Bob Hope Airport solely for leisure purposes.) 
International visitors are known to spend more per 
person on retail purchases than both other groups of 
visitors. 
 
Data published by TNS TravelAmerica in 2012 was used 
to estimate expenditure patterns of non-local domestic 
visitors brought into the Los Angeles area via Burbank 
Bob Hope Airport, and data published by Visit California 
and the California Business, Transportation and Housing 
Agency in Overseas and Mexican Visitors to California in 
2012 was used to estimate the local expenditures of 
international visitors.  
 
Expenditures of Southern Californians are excluded from 
the analysis since these are returning residents and their 
spending is already considered part of the local 
economy.   
 
In addition to visitor spending, flight crews of passenger 
and cargo airlines stay overnight in the Burbank area, 
then operate another flight out of the area the following 
day. The spending by flight crews and their airlines 
contributes to the economic impact of the region. 
 
On average, 84 crew members stay overnight in the 
Burbank area. To estimate the total local spending of 
crew members, per diem rates established by the U.S. 
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General Services Administration for airline crew 
members in the Los Angeles area are used.  
 
Given these considerations, off-site spending 
attributable to passengers and flight crew deplaning at 
the airport is summarized in Exhibit 3-5.  
 
 

Exhibit 3-5 
Visitor and Flight Crew Off-Site Spending by Category 
 ($ millions) 
  
Lodging $ 150 
Transportation 134 
Food and beverages 91 
Entertainment 38 
Retail 26 
Other 12 
Total Visitor and Overnight Flight Crew Spending $  451 
Sources: Burbank-Glendale-Pasadena Airport Authority; Estimates by LAEDC 

 
Total off-site visitor and flight crew expenditures 
attributable to the Burbank Bob Hope Airport are 
estimated to have been $451 million in the 2013 fiscal 
year. Because this represents an increase in revenues for 
local businesses, it is considered to be a direct impact.   
 
 
Total Economic and Fiscal Impact  
 
The three components of direct activity—the revenues 
of the airport itself, on-site activity of concessionaires 
and tenants, and off-site spending of passengers and 
crew deplaning at the airport—combine to produce a 
considerable economic impact in Los Angeles County, 
which is presented in Exhibit 3-6. 
 
 

Exhibit 3-6 
Economic Impact of Ongoing Activities at Burbank Bob Hope 
Airport in FY2013  
  
Direct Economic Output ($ millions):  
   Airport operations $        51.8 
   On-airport ancillary operations (net)  522.4 
   Estimated visitor and flight crew off-site spending  451.0 
Total Direct Output  ($millions): $   1,025.2 
  
Total Economic Impact:  
   Output ($ millions) $   1,647.9 
   Employment (jobs) 11,710 
   Labor income ($ millions) $      616.1 
  
Total Fiscal Impact ($ millions):  
   State and local taxes $      117.7 
   Federal taxes 133.6 
Source: Estimates by LAEDC 

It is estimated that the activities at the airport during the 
fiscal year generated economic output in Los Angeles 
County of almost $1.65 billion and supported 11,710 
jobs with labor income of $616 million.  
 
This economic activity is estimated to have generated 
$117.7 million in state and local taxes and $133.6 million 
in federal tax revenues during the 2013 fiscal year. The 
disaggregation of taxes by type is shown in Exhibit 3-7. 
 
 

Exhibit 3-7 
Fiscal Impact of Airport Activities by Type  
 
State and Local Taxes ($ millions):  

   Property taxes1 $      43.3 
   Sales taxes 41.6 
   Income taxes 20.1 
   Social insurance 2.0 
   Fees, fines and other taxes 10.8 
Total State and Local Taxes $    117.7 
  
Federal Taxes ($ millions):  
   Social insurance $      58.1 
   Personal income taxes 44.8 
   Corporate profits taxes 19.2 
   Other fees, fines and taxes 11.5 
Total Federal Taxes $   133.6 
1 Includes estimated assessments on private and commercial aircraft and unsecured 
assets on airport property totaling $6.3 million 
Sources: HdL Coren & Cone; Estimates by LAEDC 

 
Of state and local government revenues, $43.3 million 
was earned from property taxes paid by households and 
businesses (which includes an estimated $6.3 million 
paid on aircraft and unsecured property housed on 
airport property), $41.6 million was earned from sales 
taxes, and $20.3 million was earned from personal and 
corporate income taxes. Fees, fines and other taxes of 
$10.8 million include $1.9 million in parking taxes paid 
to the City of Burbank. Of the property tax revenue, the 
City of Burbank collected an estimated $4.5 million on 
the assessed valuation of private and commercial 
aircraft based at the airport during the fiscal year. 
 
Of federal taxes, $58.1 million was earned in social 
insurance, $44.8 million in taxes on personal incomes, 
and $19.2 million in taxes on corporate profits.  
 
 
Industry Distribution of Impacts 
 
The variety of industry sectors impacted by activities 
occurring at the airport and by the visitor spending of 
tourists and overnight flight crews is wide. Total 
economic impacts spill across industries through 
indirect and induced effects. The distribution of the total 
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employment impact among industry sectors is presented 
in Exhibit 3-8. 
 
Of the 11,710 jobs generated, almost one-third were in 
the transportation and warehouse sector, and another 
28 percent were in accommodation and food services. 
However, virtually all industry sectors receive a positive 
economic impact from the activities attributable to the 
Burbank Bob Hope Airport, including retail trade, real 
estate and rental activities, administrative services and 
health and social services.  
 
A description of the industry sectors is provided in the 
Appendix.   
 

 
Exhibit 3-8 
Economic Impact of Airport Activities   
By Industry Sector  
 Jobs Output 

($ millions) 
   
Mining 25 $   14.8 
Utilities 10 7.8 
Construction 60 8.8 
Manufacturing 55 94.9 
Wholesale trade 85 18.2 
Retail trade 625 49.9 
Transportation and warehousing 3,790 598.2 
Information 180 65.1 
Finance and insurance 250 61.1 
Real estate and rental 435 133.2 
Professional, scientific, technical 315 49.6 
Management of companies 50 9.9 
Administrative and waste services 580 43.0 
Educational services 130 10.6 
Health and social services 530 55.9 
Arts, entertainment and recreation 320 28.1 
Accommodation and food services 3,305 284.1 
Other services 610 59.9 
Government 365 57.7 
Total 11,710 $ 1,647.9 
Source: Estimates by LAEDC 
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4   Capital Expenditures at the Burbank Bob Hope Airport  
 
      

he Burbank Bob Hope Airport spends millions of 
dollars annually on capital expenditures to 
maintain, renovate and build new facilities. In 

addition to capital expenditures related to the ongoing 
improvement of existing airport facilities, the Authority 
is in the process of completing a multi-year $112 million 
Regional Intermodal Transportation Center (RITC). 
 
This section reviews the direct expenditures of capital 
improvements during the fiscal year and estimates their 
economic impact in Los Angeles County.  
 

Direct Activity 
 
A number of capital expenditure projects were in 
progress at the Burbank Bob Hope Airport during the 
2013 fiscal year, including rehabilitation of the aircraft 
rescue and firefighting station exterior, Phase IV of the 
digital video surveillance system, auto and truck 
purchases, runway rehabilitations, noise monitoring 
system projects, and continued additions to construction 
underway on both common use noise monitoring system 
projects and the RITC.  
 
The RITC is scheduled to be completed by mid-2014. The 
520,000 square foot structure will be a consolidated 
center for nine car rental companies and more than 
1,000 parking spaces to more conveniently serve the 
needs of passengers. Connecting to the terminal via a 
covered elevated walkway, the RITC will also allow 
passengers to easily connect to local and regional transit 
options through its bus facility and proximity to the Bob 
Hope Airport Train Station, which is served by Metrolink 
and Amtrak. 
 
Capital improvement expenditures during the fiscal year 
are summarized in Exhibit 4-1. 
 
 

Exhibit 4-1 
Burbank Bob Hope Airport Capital Expenditures FY2013 
   
 $ millions Percentage 
RITC $   54.6 81.7 
Other capital improvement projects 12.3 18.3 
   
Total Capital Expenditures $   66.8 100.0 
Source: Burbank Bob Hope Airport 

 
During the 2013 fiscal year, total capital improvement 
spending on all projects was $66.8 million. 
Approximately 82 percent of all capital expenditures are 
related to the construction of the RITC.   
 

Economic and Fiscal Impact 
 
The spending related capital improvements in the 2013 
fiscal year produced a considerable economic impact in 
Los Angeles County, as shown in Exhibit 4-2.  
 
 

Exhibit 4-2 
Economic Impact of Airport Capital Expenditures 
  
Capital Improvement Expenditures ($ millions): $     66.8 
  
Total Economic Impact:  
   Output ($ millions) $   118.5 
   Employment (jobs) 730 
   Labor income ($ millions) $     46.9 
  
Total Fiscal Impact ($ millions):  
   State and local taxes $       4.3 
   Federal taxes 8.8 
Source: Estimates by LAEDC 

 

T 
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It is estimated that the capital improvement spending of 
$66.8 million during 2013 fiscal year supported 730 jobs 
with total labor income of $46.9 million in Los Angeles 
County. The total output impact is estimated to have 
been $118.5 million in Los Angeles County.  
 
This activity is estimated to have generated $4.3 million 
in state and local tax revenues, and $8.8 million in 
federal tax revenues. The disaggregation of taxes by type 
is shown in Exhibit 4-3. 
 
 

Exhibit 4-3 
Fiscal Impact of Capital Improvements by Type  
 
State and Local Taxes ($ millions):  

   Property taxes $     1.1 
   Sales taxes 1.2 
   Income taxes 1.4 
   Social insurance 0.1 
   Fees, fines and other taxes 0.0 
Total State and Local Taxes $     4.3 
  
Federal Taxes ($ millions):  
   Social insurance $     4.2 
   Personal income taxes 3.4 
   Corporate profits taxes 0.9 
   Other fees, fines and taxes 0.3 
Total  Federal Taxes   $     8.8 
Source: Estimates by LAEDC 

 
 
Industry Distribution of Impacts 
 
Just as the impact of ongoing operations at the airport 
affected many industries, the impact of the capital 

expenditures also spills across industries through 
indirect and induced effects, as shown in Exhibit 4-4.  
 
 

Exhibit 4-4 
Economic Impact of Airport Capital Expenditures   
By Industry Sector  
 Jobs Output 

($ millions) 
   
Mining 5 $     0.9 
Construction 380 62.6 
Manufacturing 5 7.4 
Wholesale trade 10 2.2 
Retail trade 40 3.5 
Transportation and warehousing 10 1.3 
Information 5 2.2 
Finance and insurance 20 5.0 
Real estate and rental 15 6.9 
Professional, scientific, technical 90 13.3 
Administrative and waste services 35 2.1 
Educational services 10 0.6 
Health and social services 40 4.2 
Arts, entertainment and recreation 10 0.5 
Accommodation and food services 30 1.8 
Other services 30 2.7 
Government 5 0.5 
Total 730 $  118.5 
Source: Estimates by LAEDC 

 
Of the 730 jobs generated, more than half were in the 
construction sector, as is expected. Other industry 
sectors realizing economic benefit include professional, 
scientific and technical services, retail trade, 
accommodation and food services health and social 
services, and administrative and waste services.    
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Appendix 
Methodology
 
Economic impact analysis is used to estimate the overall 
economic activity, including the spill-over and multiplier 
impacts, which occurs as a result of a particular 
business, event, or geography. 
 
The initial economic impact of the activity occurring at 
the Burbank Bob Hope Airport is the revenues earned by 
the airport and its on-site businesses, which results in an 
injection of funds into the region which circulates from 
the airport to the owners and employees of 
establishments that help supply them with goods and 
services for purchase.  
 
The total estimated economic impact includes direct, 
indirect and induced effects. Direct activity includes the 
materials purchased and the employees hired by the 
airport and its on-site concessions and tenants, such as 
ticket agents, engineers, maintenance workers, 
administrative, management, parking attendants, and so 
on. Indirect effects are those which stem from the 
purchases made by the airport and its tenants, such as 
employees of the office supply store that sells paper, 
envelopes and filing cabinets to the airport, and the 
insurance agent that sells coverage to Paradies Shops 
and other tenants. Induced effects are those generated by 
the household spending of employees whose wages are 
sustained by both direct and indirect spending, such as 
those on groceries, rent, vehicle expenses, health care, 
entertainment, and so on. 
 
The approach used here is to use the revenues of the 
Burbank Bob Hope Airport, as well as capital 
improvement expenditures, during the fiscal year ending 
June 30, 2013. Further direct activity is the off-site 
spending of overnight visitors who travel through the 
airport, including flight crew, who purchase goods and 
services during their stay. Spending patterns are derived 
as described in the narrative. 

 
Indirect and induced impacts are estimated using 
models developed with software and data and from the 
IMPLAN Group, LLC. The economic region of interest is 
Los Angeles County. 
 
The metrics used to determine the value of the economic 
impact include employment, labor income and the value 
of output. Employment numbers include full-time, part-
time, permanent and seasonal employees, and the self-
employed, and are measured on a job-count basis 
regardless of the number of hours worked. Labor income 
is a measure of all income received by both payroll 
employees and the self-employed, including wages and 
benefits such as health insurance and pension plan 
contributions. Output is the value of the goods and 
services produced. For most industries, this is simply the 
revenues generated through sales; for others, in 
particular retail industries, output is the value of the 
services supplied. Unless otherwise noted, estimates for 
labor income and output are expressed in 2013 dollars.  
 
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Description of Industry Sectors 
 
The industry sectors used in this report are established 
by the North American Industry Classification System 
(NAICS). NAICS divides the economy into twenty sectors, 
and groups industries within these sectors according to 
production criteria. Listed below is a short description of 
each sector as taken from the sourcebook, North 
American Industry Classification System, published by the 
U.S. Office of Management and Budget (2012). 
 
Agriculture, Forestry, Fishing and Hunting: Activities of 
this sector are growing crops, raising animals, 
harvesting timber, and harvesting fish and other animals 
from farms, ranches, or the animals’ natural habitats. 

Mining: Activities of this sector are extracting naturally-
occurring mineral solids, such as coal and ore; liquid 
minerals, such as crude petroleum; and gases, such as 
natural gas; and beneficiating (e.g., crushing, screening, 
washing and flotation) and other preparation at the 
mine site, or as part of mining activity. 

Utilities: Activities of this sector are generating, 
transmitting, and/or distributing electricity, gas, steam, 
and water and removing sewage through a permanent 
infrastructure of lines, mains, and pipes. 

Construction: Activities of this sector are erecting 
buildings and other structures (including additions); 
heavy construction other than buildings; and alterations, 
reconstruction, installation, and maintenance and 
repairs. 

Manufacturing: Activities of this sector are the 
mechanical, physical, or chemical transformation of 
material, substances, or components into new products. 

Wholesale Trade: Activities of this sector are selling or 
arranging for the purchase or sale of goods for resale; 
capital or durable non-consumer goods; and raw and 
intermediate materials and supplies used in production, 
and providing services incidental to the sale of the 
merchandise. 

Retail Trade: Activities of this sector are retailing 
merchandise generally in small quantities to the general 
public and providing services incidental to the sale of the 
merchandise. 

Transportation and Warehousing: Activities of this sector 
are providing transportation of passengers and cargo, 
warehousing and storing goods, scenic and sightseeing 
transportation, and supporting these activities. 

Information: Activities of this sector are distributing 
information and cultural products, providing the means 
to transmit or distribute these products as data or 
communications, and processing data. 

Finance and Insurance: Activities of this sector involve 
the creation, liquidation, or change of ownership of 
financial assets (financial transactions) and/or 
facilitating financial transactions. 

Real Estate and Rental and Leasing: Activities of this 
sector are renting, leasing, or otherwise allowing the use 
of tangible or intangible assets (except copyrighted 
works), and providing related services. 

Professional, Scientific, and Technical Services: Activities 
of this sector are performing professional, scientific, and 
technical services for the operations of other 
organizations.  

Management of Companies and Enterprises: Activities of 
this sector are the holding of securities of companies and 
enterprises, for the purpose of owning controlling 
interest or influencing their management decision, or 
administering, overseeing, and managing other 
establishments of the same company or enterprise and 
normally undertaking the strategic or organizational 
planning and decision-making of the company or 
enterprise.  

Administrative and Support and Waste Management and 
Remediation Services: Activities of this sector are 
performing routine support activities for the day-to-day 
operations of other organizations, such as: office 
administration, hiring and placing of personnel, 
document preparation and similar clerical services, 
solicitation, collection, security and surveillance 
services, cleaning, and waste disposal services.  

Educational Services: Activities of this sector are 
providing instruction and training in a wide variety of 
subjects. Educational services are usually delivered by 
teachers or instructors that explain, tell, demonstrate, 
supervise, and direct learning. Instruction is imparted in 
diverse settings, such as educational institutions, the 
workplace, or the home through correspondence, 
television, or other means.  

Health Care and Social Assistance: Activities of this sector 
are operating or providing health care and social 
assistance for individuals.  

Arts, Entertainment and Recreation: Activities of this 
sector are operating facilities or providing services to 
meet varied cultural, entertainment, and recreational 



Burbank Bob Hope Airport in FY2013  Economic Impact Analysis 
 

16    Economic and Policy Analysis Group  

interests of their patrons, such as: (1) producing, 
promoting, or participating in live performances, events, 
or exhibits intended for public viewing; (2) preserving 
and exhibiting objects and sites of historical, cultural, or 
educational interest; and (3) operating facilities or 
providing services that enable patrons to participate in 
recreational activities or pursue amusement, hobby, and 
leisure-time interests. 

Accommodation and Food Services: Activities of this 
sector are providing customers with lodging and/or 
preparing meals, snacks, and beverages for immediate 
consumption.  

Other Services (except Public Administration): Activities 
of this sector are providing services not specifically 
provided for elsewhere in the classification system. 
Establishments in this sector are primarily engaged in 
activities, such as equipment and machinery repairing, 
promoting or administering religious activities, grant-
making, advocacy, and providing dry-cleaning and 
laundry services, personal care services, death care 
services, pet care services, photofinishing services, 
temporary parking services, and dating services.   
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