October 16, 2025

CALL AND NOTICE OF A REGULAR MEETING OF THE
FINANCE AND ADMINISTRATION COMMITTEE
OF THE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

NOTICE is hereby given that a regular meeting of the Burbank-Glendale-Pasadena
Airport Authority will be held on Monday, October 20, 2025, at 9:30 a.m., or immediately
following the Commission meeting in the Airport Skyroom of Hollywood Burbank Airport,
2627 N. Hollywood Way, Burbank, California 91505.

In addition to attending the meeting in person, members of the public may observe the
meeting telephonically and may offer comment in real time through the following
number:

Dial in: (978) 990-5000

Access Code: 880737#

{ e *
Terri Williams, Board Secretary
Burbank-Glendale-Pasadena Airport Authority

2627 N. Hollywood Way e Burbank, California 91505 e (818) 840-8840 e Fax: (81 8) 848-1173



REGULAR MEETING
OF THE
FINANCE AND ADMINISTRATION COMMITTEE

Airport Skyroom
Monday, October 20, 2025
9:30 a.m., or Immediately Following
the Conclusion of the Commission Meeting

As a result of the convening of this meeting of the Finance and Administration Committee,
each Committee member in attendance is entitled to receive and shall be provided $200.

The public comment period is the opportunity for members of the public to address the
Committee on agenda items and on Airport-related non-agenda matters that are within the
Committee’s subject matter jurisdiction. At the discretion of the presiding officer, public
comment on an agenda item may be presented when that item is reached.

When in-person attendance or participation at meetings of the Committee is allowed,
members of the public are requested to observe the following rules of decorum:

*  Turn off cellular telephones and pagers.

* Refrain from disorderly or boisterous conduct, including loud, threatening, profane,
or abusive language, clapping, whistling, stamping, or other acts that disrupt or
otherwise render unfeasible the orderly conduct of the meeting.

» If'you desire to address the Committee during the public comment period, fill out a
speaker request card and present it to the Board Secretary.

» Confine remarks to agenda items or to Airport-related non-agenda matters that are

within the Committee’s subject matter jurisdiction.

* Limit comments to three minutes or to such other period of time as may be specified
by the presiding officer.

vVew
The following activities are prohibited:

* Allocation of speaker time to another person.
* Video presentations requiring use of Authority equipment.

vVew

Any disclosable public records related to an open session item on a regular meeting agenda
and distributed by the Authority to the Committee less than 72 hours prior to that meeting are
available for public inspection at Hollywood Burbank Airport (2627 N. Hollywood Way,
Burbank) in the administrative office during normal business hours.

vVew

In accordance with the Americans with Disabilities Act of 1990, if you require a disability-
related modification or accommodation to attend or participate in this meeting, including
auxiliary aids or services, please call the Board Secretary at (818) 840-8840 at least 48 hours
prior to the meeting.

AGENDA\FINANCE\10-20-2025



AGENDA

October 20, 2025

1. Roll Call
2. Staff Announcement: AB 23
3. Approval of Agenda
4. Public Comment
5. Approval of Minutes
a. October 6, 2025 [See page 1]
6. Treasurer’'s Report
1) July 2025 [See page 3]
7. ltems for Approval

a. Supplemental Resolution for Declaration of Intent to Use Bond [See page 28]
Proceeds for Reimbursement of Project Expenditures Pursuant to
U.S. Treasury Regulations Section 1.150-2

Staff report attached. Before the Authority issued bonds on May 30, 2024

for the Replacement Passenger Terminal (“RPT”) project, the Commission
adopted Resolution No. 509 (copy attached). Pursuant to U.S. Treasury
Regulations Section 1.150-2, this allowed the Authority to incur certain expen-
ditures before bond issuance and later use the 2024 bond proceeds to make
reimbursements.

It is anticipated that the Authority will issue additional bonds for the

RPT project in the first half of 2026. The attached resolution supplements
Resolution No. 509, to give the Authority the option of using available cash for
certain expenditures and then be reimbursed with proceeds of the 2026 bonds.

Staff seeks a Finance and Administration Committee recommendation to the
Commission for the adoption of proposed Resolution No. 519 to declare the
intent to reimburse for RPT project expenditures incurred before bond issuance
date.

b. Passenger Loading and Unloading Fee Increase [See page 36]
Transportation Network Company

Staff report attached. Staff seeks a Finance and Administration Committee
recommendation to the Commission to approve a fee increase of $0.50 for the
loading and unloading of passengers by authorized Transportation Network
Companies (“TNCs”) serving Hollywood Burbank Airport.
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The reason for the proposed increase is to offset additional costs to ensure
the safe and secure operation of the TNC Staging Lot located at 10201 Cohasset
Street in the City of Los Angeles.

8. Items for Information

a. Committee Pending Items [See page 38]

9. Adjournment

AGENDA\FINANCE\10-20-2025



5.a.
Subject to approval

MINUTES OF THE REGULAR MEETING OF THE
FINANCE AND ADMINISTRATION COMMITTEE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

MONDAY, OCTOBER 6, 2025

A regular meeting of the Finance and Administration Committee was called to order this date in
the Airport Skyroom, 2627 N. Hollywood Way, Burbank, California, at 10:11 a.m., by

Commissioner Wilson.

1. ROLL CALL
Present:

Absent:

Also Present:

2. Staff Announcement: AB 23

3. Approval of Agenda

Motion

Motion Approved
4. Public Comment
5. Approval of Minutes

a. September 15, 2025

Motion

Motion Approved
6. Items for Approval
a. Third Amendment of Aviation

Hangar Lease
Earth Star, Inc.

MINUTES\FINANCE\10-6-2025

Commissioners Wilson (remotely), Ovrom and Quintero
None

Staff: John Hatanaka, Executive Director; Kathy David,
Senior Deputy Executive Director; David Kwon, Director,
Financial Services; Derrick Cheng, Assistant Manager,
Business and Properties

The Executive Director announced that, as a result of the
convening of this meeting of the Finance and Administra-
tion Committee, each Committee member in attendance

is entitled to receive and shall be provided $200.

The agenda was approved as presented.

Commissioner Ovrom moved approval; seconded by
Commissioner Quintero.

The motion was approved (3-0).

There were no public comments.

A draft copy of the minutes of the meeting of September
15, 2025, was included in the agenda packet for review.

Commissioner Ovrom moved approval; seconded by
Commissioner Quintero.

The minutes were approved (3-0).

Staff presented to the Committee for recommendation to
the Commission for approval a proposed Third
Amendment of Aviation Hangar Lease with Earth Star,
Inc., (“Earth Star”) to extend the term for four months to
allow Earth Star to go through its internal approval

1=



Motion

Motion Approved
7. Items for Discussion
a. Auditor Required

Communications for the
FY 2025 Audits

Motion

Motion Approved
8. Items for Information
a. Committee Pending Items

9. Adjournment

MINUTES\FINANCE\10-6-2025

process for a new long-term Aviation Hangar Lease.
Earth Star currently occupies Hangars 44 and 45 located
on the northwest quadrant of the Airport.

Commissioner Quintero moved approval; seconded by
Commissioner Ovrom.

The motion was approved (3-0).

At its meeting on September 15, 2025, the
Finance and Administration Committee viewed
the auditor required communication, which
outlined its audit responsibilities and planned
scope and timing of the FY 2025 audits. The
Committee voted unanimously (3-0) to
recommend that this communication be
submitted to the Commission for note and file.

Commissioner Ovrom moved approval; seconded by
Commissioner Quintero.

The motion was approved (3-0).

Staff reviewed future items to be presented to the Committee.

The meeting was adjourned at 10:20 a.m.
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November 17, 2025

Burbank-Glendale-Pasadena Airport Authority
2627 Hollywood Way
Burbank, CA 91505

Dear Commissioners:

The attached report, covering the month of July 2025, fulfills the legal requirements
of the California Code and our Investment Policy. Based on projected income and
expenses, as well as investment liquidity, there will be sufficient funds available to
meet the needs of the Airport Authority for the six month period following the date
of the attached report.

Sincerely,

[To be signed]

Tyron Hampton
Treasurer

Attachments

2627 N. Hollywood Way e Burbank, California 91505 e (818) 840-8840 e Fax: (818)848-1173



BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

EXECUTIVE SUMMARY
MONTH AND ONE MONTH ENDED JULY 31, 2025

Introduction:

The Treasurer's Report includes the Authority's month-end summary of investments and investment activity, and
the Schedule of Cash Receipts and Disbursements ("Schedule"), which represents the cash basis activity

for the month and fiscal-year-to-date ("FYTD") compared to the allocation of the annual adopted budget.

As this Schedule is on a cash basis, cash timing differences may contribute to budget variances. The purpose
of this report is to provide monthly updates on how the Authority's cash transaction activities are tracking

to the adopted budget, and to provide insight to the Authority's change in liquidity each month. In summary,
FYTD July 2025 financial activity is tracking favorably to the budget.

Below are the most significant highlights of activities for the month and FYTD ended July 31, 2025.

Passenger Activity:

Passenger activity decreased by 14.07% in July when compared to the same period last year, primarily due
to a reduction in air service. When compared to the budget assumption for the month, passenger

activity was unfavorable by 8.83%. Overall financial performance FYTD July is positive to budget.
Operating Activities:

1) Operating revenues exceed the FYTD July budget by $865,971 on the cash basis and $872,242 on
the full accrual basis.

2) Operating expenses are within budgeted parameters.

3) Maijority of the Airport's annual insurance premiums for FY 2026 totaling $2,025,842 are paid in July,
resulting in a net decrease in cash from operating activities FYTD July of $26,682. However, overall
operating activities exceed the budget assumption by $1,236,548 for the month and FYTD.

Non-RPT Facility Improvement Program:

1) Payments related to the Part 150 Noise Study update, Emergency Operation Center (EOC) generator
project, and final payment for the Communications Center console comprised the majority of July's
non-RPT capital cash disbursements.

2) There were no federal grant or PFC drawdowns in the month of July for non-RPT projects.
RPT Activities:

1) Payment of $43,829,948 was made in July to HPTJV, including retention payment to respective
escrow account.

2) 2024 Bond draws for eligible RPT expenditures of $36,104,396 were received in July.

3) The majority of FYTD July expenditures are related to Holder Pankow JV, Jacobs and the City of
Burbank Water and Power Aid-In-Construction payments for the community substation, totaling
$47,273,473, or 99%, of the total FYTD July RPT expenditures.

4) On a cash basis, expenditures are below budget due to the timing of when invoices are received
and paid. Overall, the RPT project is on budget and on schedule.

Summary:

July 2025 activities resulted in a net cash decrease of $11,892,428 for the month and FYTD, primarily due to the
timing of cash disbursements and reimbursements related to the RPT project.
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
MONTH AND ONE MONTH ENDED JULY 31, 2025 & 2024

General Comments

The Schedule of Cash Receipts and Disbursements ("Schedule") represents the cash basis activity for the month
and fiscal year-to-date ("FYTD") compared to the allocation of the annual adopted budget.

The Schedule consists of two sections: Operating Activity and Facility Improvement Transactions.

Receipts are shown as positive amounts and disbursements as negative amounts. Favorable budget variances
are shown as positive amounts and unfavorable variances as negative amounts. Because this Schedule is on a
cash basis, cash timing differences may contribute to budget variances.

The Operating Activity receipts include charges for services (parking, landing fees and concessions), tenant
rents, fuel flowage fees, other revenues and investment receipts. The Operating Activity disbursements include
costs of services, materials, contracts, and personnel.

Facility Improvement Transactions represent the activity for the Authority's capital program, which consists of
Other Facility Improvement Program Projects and the Noise Mitigation Program.

FY 2026 Replacement Passenger Terminal ("RPT") Project expenditures are primarily funded through the federal
grants, FAA-approved use of Passenger Facility Charge ("PFC") fees, and proceeds from General Airport Revenue
Bonds ("GARBs").

The FY 2026 Non-RPT Capital Program expenditures are primarily funded through the following sources:
— FAA-approved PFC program receipts/reserves;

— Grants; and

— Operating Revenues

The notes below provide additional information regarding the performance results detailed in the "Schedule of
Cash Receipts and Disbursements."

A Supplemental Schedule of Cash Receipts and Disbursements reflecting the activities related to the 2012
Bond debt service for the Regional Intermodal Transportation Center / Consolidated Rental Car Facility is also presented.

The adopted FY 2026 budget was premised on an activity level assumption of 6,200,000 annual passengers, reflecting
a 5.75% reduction from actual FY 2025 levels. The budgeted passenger activity is allocated monthly based on
historical activity and seasonality trends. Passenger count decreased by 14.07% and 8.83% in July when compared

to the same period in FY 2025 and the budget assumption for the month, respectively. Overall financial performance

in July remains positive to the budget.

(Continued)
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
MONTH AND ONE MONTH ENDED JULY 31, 2025 & 2024

NOTE (1) -

NOTE (2) -

NOTE (3) -

NOTE (4) -

NOTE (5) -

NOTE (6) -

NOTE (7) -

NOTE (8) -

NOTE (9) -

NOTE (10) —

NOTE (11) -

NOTE (12) -

Cash Receipts from Operations

Cash receipts from operations exceed the budget in July. On an accrual basis, operating revenues
exceed the budget in July by $872,242. See notes 2 through 8 for additional information regarding
operating receipts.

Landing/Fuel Fees

Landing Fees are based on landed weight of the aircraft. Fuel fees are charged at a rate of $0.05 a gallon to
non-signatory air carriers for fuel loaded at BUR. On an accrual basis, Landing Fees combined with Fuel
Flowage Fees exceed the budget by $70,519 in July.

Parking Fees

Parking fee revenues performed above the budget forecast in July. Accrual basis Parking Fees
exceed the budget by $54,419 in July.

Rental/Concession Receipts - Terminal Building

Terminal Building rental/concession receipts exceed the budget in July partially due to the timing
of receipts. Accrual basis Terminal Building rents/concessions exceed the budget by $324,853 in July.

Rental Receipts - Other Buildings

Other Buildings rental receipts exceed the budget in July partially due to the timing of receipts. Accrual basis
Other Building rents are $140,937 above budget expectations in July due to CPI adjustments.

Ground Transportation

This category consists of off-airport access fees and TNC activity. Accrual basis Ground Transportation
receipts exceed the budget by $6,975 in July.

Other Receipts

Other Receipts consist primarily of ground handling and airfield access fees. Accrual basis Other
Receipts are $28,366 ahead of budget in July.

Investment Receipts - Treasurer

This line item represents cash received from the investment of funds. These receipts fluctuate in response to
interest rate and portfolio balance changes, the timing of coupon payments, and individual investment
maturities. Accrual basis investment income exceeds the budget by $246,173 in July.

Cash Disbursements from Operations

Overall operating disbursements on a cash basis and accrual basis are favorably under the budget
in July. See additional information on operating disbursement in notes 10 through 16.

Administrative Supplies & Costs

This line item includes office supplies, printing, postage and delivery, office equipment service and lease, recruiting,
membership, uniform, Commission meeting, conference and training costs.

Operating Supplies & Maintenance

This line item includes utilities, fuel, general repairs and maintenance, landscaping, supplies and telephone costs.

Contractual Operating Costs

This line item includes various contractual operating costs such as ARFF services, janitorial services, systems and
vehicle repair, parking operations and the TBI Airport Management contract costs.

(Continued)




BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY

NOTES TO SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
MONTH AND ONE MONTH ENDED JULY 31, 2025 & 2024

NOTE (13) —

NOTE (14) —

NOTE (15) —

NOTE (16) —

NOTE (17) -

NOTE (18) —

NOTE (19) —

NOTE (20) —

NOTE (21) —

NOTE (22) —

NOTE (23) —

Contractual Professional Services

This line item includes various professional services such as legal, auditing, noise, financial and insurance.

Wages and Benefits

Wages and Benefits consist of payroll and fringe benefit costs for the Airport Police officers, and include the
impact of the terms of the Memorandum of Understanding effective February 2023.

Other Operating Costs

This line item primarily includes public relations/advertising, air service retention, and license/permit fees.

Parking Tax
The 12% City of Burbank parking tax is paid quarterly for the prior three-month period. July 2025 remittance,
in the amount of $973,541, covers the months of April, May and June 2025.

Noise Mitigation Program

FAA Grants and a PFC match are budgeted to fund the multi-year Part 150 Update project. This project
commenced Q3 FY 2024 and is ongoing.

Other Facility Improvement Program Projects

Other Facility Improvement Program Project costs on a cash basis are on track with the budget in July.

FAA Grants — Facility Improvement Program Projects

FAA Grants and a PFC match are budgeted to fund the design services for the Taxiway A and C extensions project.

Passenger Facility Charge Receipts/Reserves

A number of capital projects are budgeted to be funded or partially funded by Passenger Facility Charges, including the
construction of the Runway and Taxiway Shoulder Rehabilitation, continued design efforts for the southeast

quadrant of the Airport, acquisition of an Airport Pavement Management System, update to the Airport Layout Plan, and
the Part 150 Update project.

Customer Facility Charge Reserves

The Regional Intermodal Transportation Center ("RITC") Art in Public Places capital project was funded by
Customer Facility Charge Reserves and completed December 2024.

Replacement Passenger Terminal Project

The Authority programmed appropriations in the amount of $590,756,795 for development of the multi-year RPT program.
RPT costs on a cash basis are below budget expectations in July by $7,209,781 primarily due to the timing of

payments. The majority of cash expenditures in July are related to Holder, Pankow, TEC JV ($43,829,948), inclusive

of retention payments to the escrow bank, and Jacobs Project Management ($3,218,525).

Replacement Passenger Terminal Project Funding Sources

Includes funding sources specifically approved for reimbursement of certain eligible RPT expenses, which include
FAA grant awards, FAA approved Passenger Facility Charge fees and Revenue Bond reimbursements.
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Burbank-Glendale-Pasadena Airport Authority

OPERATING PORTFOLIO
ACCRUED INTEREST ANALYSIS
$1,000,000 -
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Month Fiscal Y-T-D
July 2025 July 2024

Accrued Interest Revenue - Month $912,423 $586,378

Accrued Interest Revenue - FYTD $912,423 $586,378

Month End Portfolio Balance (cost) $290,423,294 $271,603,673

Yield to Maturity 4.19% 4.91%
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Supplement to the July 2025 Treasurer's Report

FYTD July 2025 Cash Expenditures

Replacement Passenger Terminal Project (RPT)
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
REPLACEMENT PASSENGER TERMINAL PROJECT (RPT)
MONTH AND ONE MONTH ENDED JULY 31, 2025 & 2024

FYTD 2026 Project-to-date
Prior Fiscal Years' Current July 2025 (July - June) Remaining Total
Cash Authorized Cash Cash Contract Cash
Consultant/Vendor Scope of Work Expenditures Amounts (1) Expenditures Expenditures Amount Expenditures
AECOM (1a) Program Management Services |{ $ 4,172,454 N/A - - NANS 4,172,454
Jacobs Project Management
Company (1a) Program Management Services 17,632,925 36,896,019 3,218,525 3,218,525 16,044,569 20,851,450
Airport & Aviation Professionals | Airline Technical & Financial
Inc. (AvAirPros) (1b) Coordination Services 752,737 400,000 45,835 45,835 354,165 798,572
Airport Projects (1b) Technical Support 85,426 B - - - 85,426
ATX (1b) Technical Support 291,163 1,747,044 179,830 179,830 1,567,214 470,993
Conway Consulting (1b) Technical Support 426,598 150,000 8,213 8,213 141,787 434,811
Georgino Development (1b) Strategic Planning Services 200,400 60,000 4,800 4,800 55,200 205,200
Public Resources Advisory
Group (PRAG) (1b) Financial Advisory Services 602,762 275,000 517 517 274,483 603,279
Ricondo & Associates (1b) Financial Feasibility Services 971,428 350,000 98,094 98,094 251,906 1,069,522
Geosyntec Consultants (1c) Soil Management Services 8,586 N/A - - N/A 8,586
Holder, Pankow, TEC JV (1d) Design Builder 426,715,825 1,087,541,317 41,687,267 41,687,267 616,995,544 470,545,773
Design Builder - Retention
Truist Bank (1d) Escrow Account 2,142,681 2,142,681
Azrial (2) Consulting Services 1,625 N/A - - N/A 1,625
Fitch Ratings (2) Rating Agency 35,000 N/A - - N/A 35,000
Orrick, Herrington & Sutcliffe (2) Bond Counsel 1,298,093 N/A 49,805 49,805 N/A 1,347,898
Camano Consulting Group (1b) Consulting Services 63,145 174,000 14,500 14,500 159,500 77,645
DSM, Inc. (1b) Consulting Services 12,500 N/A - - N/A 12,500
Chapman (2) Legal Services 70,000 N/A - - N/A 70,000
Geraci (2) Legal Services 2,000 N/A - - N/A 2,000
Gordon Rees (2) Legal Services 200 N/A - - N/A 200
McDermott (2) Legal Services 5,000 N/A - - N/A 5,000
Moody's (2) Rating Agency 95,900 N/A - - N/A 95,900
Richards, Watson & Gershon (2) Legal Services 476,324 N/A 5,293 5,293 N/A 481,617
Ring Bender (2) Legal Services 4,793 N/A - - N/A 4,793
S & P Global Rating (2) Rating Agency 21,000 N/A - - N/A 21,000
THU Legal Consulting (2) Consulting Services 482,165 280,000 - - 280,000 482,165
Thriving Restaurants (2) Consulting Services 5,000 N/A - - N/A 5,000
Woodward (2) Consulting Services 51,000 36,000 3,000 3,000 33,000 54,000
Zions Bancorporation (2) Consulting Services 5,500 N/A 3,000 3,000 N/A 8,500
Environmental Impact Study
RS&H (3) (EIS) Services 801,804 § AIP / PFC Funded - - N/A 801,804
XI-3 Corporation (4) Consulting Services 91,770 N/A - - N/A 91,770
Burbank Water & Power
City of Burbank (5a) Aid-in-Construction Deposit 22,775,970 23,000,970 225,000 225,000 - 23,000,970
City of Burbank (5b) Plan Check Services 496,874 496,874 - - - 496,874
Barclays Bank (6) CP Program / LOC Bank 873,817 N/A - - N/A 873,817
Sumitomo Mitsui (6) CP Program / LOC Bank 1,124,266 N/A - - N/A 1,124,266
Meetings Various Expenses 30,876 N/A - - N/A 30,876
Licenses & Other Fees Various Expenses 52,498 N/A - - N/A 52,498
TOTALS $ 480,737,424 | $ 1,151,407,224 | $ 47,686,360 47,686,360 | $ 636,157,368 | $ 528,423,784
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
NOTES TO REPLACEMENT PASSENGER TERMINAL PROJECT SCHEDULE
MONTH AND ONE MONTH ENDED JULY 31, 2025 & 2024

(1) Current authorized NTE Contract amounts represent Commission approved appropriations. The FY 2026 adopted budget includes
appropriations of $590,756,795 for the RPT project.

(1a) The Jacobs' authorized amount represents the following Commission approved Task Orders against the Professional Services
agreement to date:
Task Order 1 (Development of the Program Operations Manual) - $1,419,796
Task Order 2 (Procurement of Progressive Design Builder) - $1,125,722
Task Order 3 (Phase 2 Design and Pre-Construction Support Services) - $8,857,765
Task Order 4 (Phase 3 Construction Phase Support Services) - $11,726,841
Task Order 5 (Phase 4 Construction Phase Support Services) - $13,765,895

(1b) These are muti-year Professional Services contracts for technical, financial, and strategic airport services. These contracts were
presented to and approved by the Commission.

(1c) This Professional Services contract for geotechnical support was approved on September 1, 2022 to be effective
August 1, 2022 through June 30, 2023.

(1d) In December 2022, the Commission approved an estimated $55,000,000 for Task Order 1 for Phase 1 design services of the RPT project

to develop the 60% design level and Guaranteed Maximum Price (GMP). Actual Phase 1 services were contracted at $54,244,242 and
were completed April 2024.

To date the Commission approved an additional six (6) Task Orders primarily for general conditions, equipment, and
materials for a total of $1,041,205,332. In addition, FYTD July 2025, total contingencies of $33,957,660 and owner allowance
of $12,378,325 have been approved.

(2) Legal services and professional services to be utilized on an as needed basis.

(3) RS&H expenditures are for the FAA's Written Re-evaluation of the construction noise section in the Environmental Impact Study as directed
by the Ninth Circuit.

(4) XI-3 Corporation: RFP coordination and technical support services for the selection of the progressive design-builder.

Commission approved professional services agreement in July 2022 (NTE $50,000) which was increased by an amendment in
October 2022 to NTE $96,000.

(5a) The Authority approved Aid-In-Construction deposits with BWP as follows:
1) September 20, 2022 - $25,000

2) March 7, 2023 - $50,000

3) June 26, 2023 - $494,000

4) September 18, 2023 - $1,411,000

5) June 13, 2024 - $40,000 (AIC Inspections)

6) August 20, 2024 - $960,000

7) September 20, 2024 - $9,457,700

8) October 17, 2024 - $10,338,270

9) June 16, 2025 - $225,000 (deposit made in July 2025)

_ oDl

(5b) The Commission approved payment October 2023 in the amount of $344,124 for a deposit with the City of Burbank for an

independent contractor to undertake plan check services. Additional deposits of $92,750 and $60,000 were made September 2024
and May 2025, respectively.

(6) LOC banks for the CP program.
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BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
REPLACEMENT PASSENGER TERMINAL PROJECT (RPT)
MONTH AND ONE MONTH ENDED JULY 31, 2025 & 2024
FYTD Total-to-Date
Prior Fiscal Years' July 2025 July 2025 Project Remaining
Funding Source (1) Total Amount Reimbursements Reimbursement Reimbursement Reimbursements Amount

BIL-AIG (formulaic) $ 24,057,834 | $ 10,225,657 || $ - $ - $ 10,225,657 | $ 13,832,177
BIL-ATP (competitive) 47,300,000 29,035,753 - - 29,035,753 18,264,247
PFC (2) 61,632,719 20,365,768 - - 20,365,768 41,266,951
2024 Bonds (3) 685,242,834 377,104,842 36,104,396 36,104,396 413,209,238 272,033,596
TOTALS $ 818,233,387 || $ 436,732,020 | $ 36,104,396 | $ 36,104,396 | $ 472,836,416 | $ 345,396,971

BIL - Bipartisan Infrastructure Law

AIG - Airport Infrastructure Grant

Notes:

ATP - Airport Terminal Program
PFC - Passenger Facility Charge

(1) Does not include additional BIL and AIP grants awarded in subsequent months.

(2) Includes PFC Applications 21 and 22 in the amount of $48,338,420 and $13,294,299, respectively.

(3) Includes interest and dividend earnings to date:

Bond Proceeds Amount $ 655,871,612
Accrued Interest and

Dividends to Date (Held by

Trustee) 29,357,836
Transfers (Closing of Cost

of Issuance Fund) 13,386
Total Available Amount $ 685,242,834
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7.a.

STAFF REPORT PRESENTED TO THE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
FINANCE AND ADMINISTRATION COMMITTEE
OCTOBER 20, 2025

SUPPLEMENTAL RESOLUTION
FOR DECLARATION OF INTENT TO USE BOND PROCEEDS FOR REIMBURSEMENT
OF PROJECT EXPENDITURES PURSUANT TO U.S. TREASURY REGULATIONS
SECTION 1.150-2

Presented by John T. Hatanaka
Executive Director

SUMMARY

Before the Authority issued bonds on May 30, 2024, for the Replacement Passenger
Terminal (“RPT”) project, the Commission adopted Resolution No. 509 (copy attached).
Pursuant to U.S. Treasury Regulations Section 1.150-2, this allowed the Authority to incur
certain expenditures before bond issuance and later use the 2024 bond proceeds to make
reimbursements.

It is anticipated that the Authority will issue additional bonds for the RPT project in the first
half of 2026. The attached resolution supplements Resolution No. 509, to give the Authority
the option of using available cash for certain expenditures and then be reimbursed with
proceeds of the 2026 bonds.

Staff seeks a Finance and Administration Committee (“Committee”) recommendation to the
Commission for the adoption of proposed Resolution No. 519 to declare the intent to
reimburse for RPT project expenditures incurred before bond issuance date.

DETAILS

Under federal tax law, a local government may issue tax-exempt bonds to fund capital
projects. Pursuant to U.S. Treasury Regulations Section 1.150-2, if an issuer uses its cash
for certain project expenditures before issuing the bonds and desires to later be reimbursed
by bond proceeds, then the issuer should make “an official declaration of intent.” This
declaration is often in the form of a resolution.

The Commission adopted Resolution No. 509 on February 20, 2024, in connection with the
2024 bonds, which were issued at the end of May 2024.

The proposed Resolution 519 supplements Resolution No. 509, so that the Authority will
have the option of using available cash for certain expenditures and, later, be reimbursed
with bond proceeds after the 2026 bonds are issued.

The proposed resolution will serve only as the declaration of intent under the U.S. Treasury
Regulations. Nothing in the proposed resolution binds the Authority with respect to the

3164644.2
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incurrence of expenditures, issuance of the 2026 bonds or the eventual principal amount of
the 2026 bonds.

Resolution No. 509 contemplated bond issuance in an amount not exceeding $1.0 billion.
The proposed Resolution No. 519 updates the not-expected-to-exceed principal amount to
$1.3 billion (inclusive of the principal amount of the 2024 bonds, the amount authorized
under the commercial paper program, and the potential principal amount of the 2026
bonds).

STAFF RECOMMENDATION

Staff recommends that the Committee recommend to the Commission adoption of the
proposed Resolution No. 519 to declare the intent to reimburse for RPT project expenditures
incurred before bond issuance date.

Attachments:
1. Resolution No. 509, adopted on February 20, 2024
2. Proposed Resolution No. 519
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RESOLUTION NO. 509

A RESOLUTION OF THE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY COMMISSION
DECLARING THE OFFICIAL INTENT OF THE BURBANK-GLENDALE-PASADENA
AIRPORT AUTHORITY TO REIMBURSE ITSELF FOR CERTAIN CAPITAL
EXPENDITURES FROM THE PROCEEDS OF DEBT OBLIGATIONS

The Commission of the Burbank-Glendale-Pasadena Airport Authority
finds, resolves and determines as follows:

Section 1. Findings.

A. The Authority intends to acquire, construct, improve and
equip certain facilities at the Bob Hope Airport (commonly known as Hollywood
Burbank Airport), including but not limited to a 14-gate replacement passenger
terminal, parking facilities, roadways, and other support and related facilities (the

“Project”).

B. The Authority expects to pay certain capital
expenditures in connection with the Project prior to the issuance by it of debt
obligations for the purpose of financing costs associated with the Project (such
expenditures paid before issuance of debt, the “Reimbursement Expenditures”).

G The Authority reasonably expects that debt obligations,
which may include debt issued as interim financing, in an amount not expected
to exceed $1,000,000,000 will be issued by it for the purpose of financing costs of
the Project and that certain of the proceeds of such debt obligations will be used to
reimburse the Reimbursement Expenditures.

D. With respect to applicable debt obligations, Section
1.150-2 of the United States Treasury Regulations requires the Authority to declare
its reasonable official intent to reimburse prior expenditures for the Project with
proceeds of a subsequent borrowing.

E. Proceeds of such debt obligations will be allocated to
Reimbursement Expenditures no later than 18 months after the later of (i) the date
the cost is paid, or (ii) the date the Project (or each component thereof) is placed in
service or abandoned (but in no event more than three years after the cost is paid).

Section 2. Adoption for Purposes of Treasury Requlations Section 1.150.
This resolution is adopted by the Authority solely for purposes of establishing
compliance with the requirements of Section 1.150-2 of the United States Treasury
Regulations, and does not bind the Authority to make any expenditure, incur any
indebtedness, or proceed with the Project.

2909419.2
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Section 3. Declaration of Intent to Reimburse. The Authority hereby
declares its official intent to use proceeds of debt obligations to reimburse itself for
Reimbursement Expenditures.

Section 4.  Effective Date. This Resolution shall be effective upon

, 4
adoption. Adopted this @_day of @

y’ehma Wllhams Pre3|dent

Attest:

Tz

Jess alamantes Secretary

2909419.2



STATE OF CALIFORNIA )

COUNTY OF LOS ANGELES )

I, Frank R. Miller, do hereby certify that the foregoing resolution was duly and regularly
adopted by the Commissioners of the Burbank-Glendale-Pasadena Airport Authority at its
special meeting held on the mth day of February 2024 by the following vote:

AYES: Commissioners Williams, Najarian, Talamantes
Ovrom, Gabel-Luddy, Quintero, and Wilson

NOES: None

ABSENT: Commissioners Devine and Hampton

~ 2. L /m@

Frank R. Mitfer
Assistant Se/ketary

Resolution 509
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RESOLUTION NO. 519

A RESOLUTION OF THE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY COMMISSION
DECLARING THE OFFICIAL INTENT OF THE BURBANK-GLENDALE-PASADENA
AIRPORT AUTHORITY TO REIMBURSE ITSELF FOR CERTAIN CAPITAL EXPENDITURES
FROM THE PROCEEDS OF DEBT OBLIGATIONS

The Commission of the Burbank-Glendale-Pasadena Airport Authority finds, resolves and
determines as follows:

Section 1. Findings.

A. The Authority is in the process of acquiring, constructing, improving
and equipping certain facilities at the Bob Hope Airport (commonly known as Hollywood Burbank
Airport), including but not limited to a 14-gate replacement passenger terminal, parking facilities,
roadways, and other support and related facilities (the “Project”).

B. The Authority adopted Resolution No. 509 on February 20, 2024,
expressing its intent to reimburse for certain capital expenditures associated with the Project in
an amount not to exceed $1,000,000,000 (the “Prior Reimbursement Resolution”).

C. The Authority expects to pay additional capital expenditures in
connection with the Project prior to the issuance by it of debt obligations for the purpose of
financing costs associated with the Project (such expenditures paid before issuance of debt, the
“Additional Reimbursement Expenditures”).

D. The Authority reasonably expects that debt obligations (inclusive of
debt already issued), which may include debt issued as interim financing, in an amount not
expected to exceed $1,300,000,000 debt obligations, will be issued by it for the purpose of
financing costs of the Project and that certain of the proceeds of such debt obligations will be
used to reimburse the Additional Reimbursement Expenditures and Reimbursement
Expenditures (as defined in the Prior Reimbursement Resolution).

E. With respect to applicable debt obligations, Section 1.150-2 of the
United States Treasury Regulations requires the Authority to declare its reasonable official intent
to reimburse prior expenditures for the Project with proceeds of a subsequent borrowing.

F. Proceeds of such debt obligations will be allocated to Additional
Reimbursement Expenditures and Reimbursement Expenditures no later than 18 months after
the later of (i) the date the cost is paid, or (ii) the date the Project (or each component thereof) is
placed in service or abandoned (but in no event more than three years after the cost is paid).

Section 2. Adoption for Purposes of Treasury Requlations Section 1.150. This
resolution is adopted by the Authority solely for purposes of establishing compliance with the
requirements of Section 1.150-2 of the United States Treasury Regulations, and does not bind
the Authority to make any expenditure, incur any indebtedness, or proceed with the Project.

2909419.2
4161-3116-7584.1
Resolution 519

33



34

Section 3. Declaration of Intent to Reimburse. The Authority hereby declares its
official intent to use proceeds of debt obligations to reimburse itself for Additional Reimbursement
Expenditures and Reimbursement Expenditures.

Section 4. Effective Date. This Resolution shall be effective upon adoption. Adopted

this day of , 2025.

__Jess A. Talamantes, President

Attest:

Frank Quintero, Secretary

2909419.2
4161-3116-7584.1
Resolution 519



STATE OF CALIFORNIA )
) ss.
COUNTY OF LOS ANGELES )

I, John Hatanaka, do hereby certify that the foregoing resolution was duly and regularly adopted
by the Commissioners of the Burbank-Glendale-Pasadena Airport Authority at its regular meeting
held on the ___day of , 2025 by the following vote:

AYES:

NOES:

ABSENT:

John T. Hatanaka, Assistant Secretary

2909419.2
4161-3116-7584.1
Resolution 519
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7.b.

STAFF REPORT PRESENTED TO THE
BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
FINANCE AND ADMINISTRATION COMMITTEE
OCTOBER 20, 2025

PASSENGER LOADING AND UNLOADING FEE INCREASE
TRANSPORTATION NETWORK COMPANY

Presented by Derrick Cheng
Manager, Business & Properties

SUMMARY

Staff seeks a Finance and Administration Committee (“Committee”) recommendation to the
Commission to approve a fee increase of $0.50 for the loading (“pick-up”) and unloading
(“drop-off”) of passengers by authorized Transportation Network Companies (“TNCs”)
serving Hollywood Burbank Airport (“Airport”).

The reason for the proposed increase is to offset additional costs to ensure the safe and
secure operation of the TNC Staging Lot located at 10201 Cohasset Street in the City of Los
Angeles.

BACKGROUND

On September 6, 2016, the Commission approved an Airport Access and Facilities Use
Agreement Class VIII Operators (“Access Agreement”) to provide authorization for TNC
Drivers to access the Airport for commercial purposes, including the right to use the Airport
roads and facilities for the transportation of passengers and their luggage and the right to
use designated areas of the Airport for the loading and unloading of passengers and their
luggage. The current fee is $3.50 for each TNC pick-up or drop-off at the Airport. Fees
collected are remitted by TNCs monthly based on self-reporting of activity captured by the
geo-fence parameters that are defined in the Access Agreement.

The popularity of TNC service has grown steadily since its introduction at the Airport. To
help support this service, a geo-fenced TNC Staging Lot was developed in the northeast
quadrant of the Airport on Cohasset Street and on February 6, 2023, the Commission
approved a Transportation Network Company Staging Lot Agreement (“Staging Lot
Agreement”). Once a TNC has executed the Staging Lot Agreement its drivers are
permitted to utilize the TNC Staging Lot.

Over time there has been an increasing amount of loitering and other misconduct in the
TNC Staging Lot by TNC drivers. This activity has resulted in numerous complaints by
neighboring businesses.

Staff, in coordination with Airport Police, has completed a clean-up of the TNC Staging Lot.
The TNCs and their drivers were notified in advance of this effort. Now, the lot is closed
during the hours of 11:00 at night to 05:00 the following morning, a security guard is
stationed during the lot’s operational hours, and portable bathrooms with sinks have been

3170462.2
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installed. Additional improvements will include repairs to the damaged pavement and
fencing, as well as installation of security cameras which will overlook the lot. The cost for
these improvements, security staffing, portable restrooms services and security camera
licenses is approximately $255,000. The estimated price for the acquisition and installation
of the security cameras is approximately $37,000.

Staff surveyed the other Southern California area airports for their current fee structure for
TNCs. Their fees range from $4.00 to $5.00 for each pickup or drop off. Therefore, to
recover the increased cost of operating the TNC Staging Lot, Staff recommends increasing
the TNC pick-up and drop-off fees from the current $3.50 to $4.00. Based on Calendar Year
2024 TNC activity, the proposed $0.50 increase of the fee level is estimated to generate
additional revenue as high as $585,000, which will pay for the initial year cost of services
and provide additional revenue for future improvements to the TNC operation at the Airport.

RECOMMENDATION

Staff seeks a Committee recommendation to the Commission to approve an increase of
$0.50 raising the fee from $3.50 to $4.00 for each TNC pick-up and drop-off at the Airport.

3170462.2 -2-
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8.a.

BURBANK-GLENDALE-PASADENA AIRPORT AUTHORITY
FINANCE AND ADMINISTRATION COMMITTEE
OCTOBER 20, 2025

COMMITTEE PENDING ITEMS

Tentative Presentation

1. August Treasurer’s Report November 17, 2025
2.  CMIA Quarterly Report November 17, 2025
3. Amendment to Lease December 15, 2025

HERC Equipment

4. RPT Schedule December 15, 2025
Plan of Finance Schedule Review

5. Approval of Replacement Hangar Lease TBA
(Hangars 44 and 45 - Earthstar)

FINANCE/PENDING ITEMS/10-20-2025



	FINAL July 2025 Treasurer's Report.pdf
	Statement of Investments (Operating) - 07.2025.pdf
	Investment
	Purchases - Maturities - Sales
	Earnings

	Statement of Investments (PFC) - 07.2025.pdf
	Investments (PFC) - 07.2025
	Investment

	PurchaseSaleMaturity (PFC) - 07.2025
	Purchases - Maturities - Sales

	Earnings Report (PFC) - 07.2025
	Earnings


	ADP55E3.tmp
	Executive Summary


	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page



